IPUMITKH 10O PIYHOI ®IHAHCOBOI 3BITHOCTI
CTAHOM HA 31.12.2020 P.
TOBAPUCTBO 3 OEMEKEHOIO BIIITOBIJIAJIBHICTIO «KUT-®THAHC»
ITEHTUDIKAIIMHUN KOJ FOPUJINYHOI OCOBH 43129323

1.  3araabna indopmanis.

TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO «KHUT-®IHAHC»
(mamani — «ToBaprCTBOY) 3apeecTPOBAHO BIAMOBITHO 10 YNHHOTO 3aKOHOIABCTBA YKpaiHU 24 JTUTIHS
2019 poky, HOMEp 3amuCy MpO BKJIIOUEHHS BIJOMOCTEH IPO HOPUAMYHY OCO0y 10 €IUHOro
nepxaaoro peectpy 1 074 102 0000 086514. 3minu opranizamiiiHO-TipaBoBOi OpMH Ta Ha3BU
ToBapucTBa He 31HCHIOBAITUCE.

Inentudikauiiinuit kox ToBapuctsa 3a €/IPIIOY — 43129323.
Micuesnaxomkenns: Ykpaina, 01135, m. Kuis, IMUTPIBCBKA, 6ynunok 92-94, JIIT. A.

Bumn nismerOCTI 32 KBE/I:

64.19 IH11 BuaKM rponioBoro NocepeHULTBa(0OCHOBHUN);

64.91 ®iHaHCOBU JII3UHT;

64.92 [H11 BUAM KpeIUTYBaHHS,

64.99 Hananus iHmuX (piHaHCOBUX MOCTYT (KpiM CTpaxyBaHHS Ta NEHCIHHOTO
3a0e3meyeHHs), H. B. 1. y.;

66.12 [TocepeqHUIITBO 3a JOTOBOPAaMHU I10 IIIHHUX anepax abo ToBapax.

[Ipenmerom nismpHOCTI ToBapuCTBA € :

— HaJaHHS NOCIYT 3 (PaKTOPUHTY;

— HaJaHHS KOUITIB Y O3UKY, B T.4. HA YMOBax (piHAHCOBOTO KPEIUTY;

— HaJaHHS rapaHTii Ta MOPYYUTEIHCTB;

— HaJaHHA MOCIYT 3 (PIHAHCOBOTO JII3UHTY;

- Kinekicts mpaniBaukiB cranom Ha 31 rpyans 2020 p. ckiiagana 2 ocobwu.
Crtanom Ha 31 rpyans 2020 p yuacunkamu ToBapucTBa 0yJiu:

Y4acHUKH TOBapHuCTBA: 31.12.2020
%

TKAYEHKO AHTOH CEPT'TIMOBUY, YkpaiHa. 100,0

Bcnoro 100,0

KepiBuuuro ToBaprcTBOM 3/1IHCHIOETHCS YIIPABIIHCHKUM MEPCOHAIIOM Y CKJIaIi:
Ilocana [pizBumie, Im’s, [To-6aThKoBI

HHupexmop Hlymaeyoe Banenmun Muxaiinoeuu

2. 3arajibHa ocHoBa (popMyBaHHsA (PiHAHCOBOI 3BITHOCTI

2.1. locToBipHe moganHs Ta BignoBignicro MC®3

dinaHcoBa 3BITHICTh ToBapucTBa € (PiHAHCOBOIO 3BITHICTIO 3arajbHOr0 MPU3HAYEHHS, SKa
chopMoBaHa 3 METOK JOCTOBIPHO TMOAAaHHS (HIHAHCOBOTO CTaHy, (DIHAHCOBUX pE3yIbTATIB
JISITBHOCTI Ta TPOIIOBUX MOTOKIB ToBapucTBa A1 3a0BOJIEHHS 1HPOpMaIIMHUX MOTPEO MTUPOKOTO
KOJIa KOPUCTYBaYiB IIPU MPUHHSITTI HUMU €KOHOMIYHUX PIllICHb.

KoHnnenryaasHOI0 OCHOBOO (hiHAHCOBOI 3BITHOCTI ToBapuCTBa 3a Mepio], 110 3aKiHYMBCS
31 rpyansa 2020 poky, € MixHaponHi crangaptu ¢inancoBoi 3BiTHocTi (MC®3), BrirOUaoun
MixunapoHi ctangaptu oyxranrepcskoro o6miky (MCBO) ta Tnymauenns (KTM®3, TIKT), Bunani
Pamoro 3 MixkHapoaHux crtaHmaptiB Oyxrantepcbkoro oOmiky (PMCBO), B uuHHIN pemaxiiii, 1o
odiiifHO OTPUITIOTHEHH] Ha BeO-caiiTi MiHicTepcTBa piHaHCIB YKpaiHU.




[TinroroBnena ToapucTBoM (piHAHCOBA 3BITHICTH UITKO Ta 0€3 OyIb-SKHX 3aCTEPEIKEHb
BiAmoBinae BciM BumoraM ynHHUX MC®3 3 BpaxyBanHsM 3MmiH, BHeceHnx PMCBO, norpumanus
SIKUX 3a0e3Ieuye JOCTOBIpHE MOJaHHsS iH(opMalii B (iHAHCOBIW 3BITHOCTI, a came, JOPEYHOI,
JOCTOBIPHOI, 3iCTaBHOT Ta 3p0o3yMinoi iH(opmarii.

IIpu ¢dopmyBanHi (iHaHCOBOi 3BiTHOCTI TOBAapHUCTBO KEPyBaJOCS TaKOXX BHMOTaMU
HalllOHAJBFHUX 3aKOHOJJaBYMX Ta HOPMATUBHUX aKTIB IIOJI0 OpraHi3ailii 1 BeJCHHS OyXTaJTepChKOTo
00J1iKy Ta ckiagaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sSKi He MpoTHpiyaTh BuMoram MCO3.

2.2. BamioTa noganHs 3BiTHOCTI Ta GyHKIiOHAJIbHA BAJIOTA, CTYNiHb OKPYIJI€HHS

Banrora mojgaHHs 3BITHOCTI BiANOBinae (yHKIIOHAJIBHIM BaJIOTi, SKOK € HaI[lOHAJIbHA
BaJIOTa YKpaiHW — TPUBHS, CKJIQJIEHA Y THCAYaX TPUBEHB, OKPYTIIEHUX JI0 IIUTUX THCSY.

2.3. IlpunyuieHHst Npo 0e3nepepBHICTH AiIbHOCTI

@®inaHcoBa 3BITHICTh ToOBapHCTBa MiArOTOBJIEHA BUXOISYH 3 IPUITYILIEHHS O€31epepBHOCTI
JUSTTBHOCTI, BIATIOBIAHO JI0 SIKOTO peai3allisl akTUBIB 1 IMOTaIIeHHs 30008’ 13aHb BIIOYBAETHCS B XO1
3BUYaiHOI IisibHOCTI. DiHAHCOBA 3BITHICTh HE BKIIOYAE KOPUTYBaHHA, SIKI HEOOXimHO Oyio O
IIPOBECTH B TOMY BHIAJAKY, KOM ToBapuCTBO HE MOIVIO HPOJOBXKUTH MOJAJbIIe 311HCHEHHS
(h1HaHCOBO-TOCIIOIAPCHKOI ISIILHOCTI BIIMOBIAHO A0 IPUHLHUIIIB O€3MEePEePBHOCTI IISIIBHOCTI.

2.4. PinleHHsI po 3aTBepAKeHHs (piHaHCOBOI 3BiTHOCTI

®inaHcoBa 3BITHICTH ToBapucTBa 3aTBep/AKE€HA 10 BUILYCKY (3 METOIO OINPHIIIOIHEHHS)
kepiBHukoM ToBapuctsa 23 mororo 2021 poky. Hi yuacauku ToBapucTBa, Hi iHIII 0COOU HE MalOTh
IpaBa BHOCUTH 3MIHU J0 111€i (piHAHCOBOT 3BITHOCTI MICHS 1i 3aTBEPKEHHS JI0 BUITYCKY.

2.6. 3BiTHuII nepiox ¢iHaAHCOBOI 3BITHOCTI

3BITHUM IIEPI0JIOM, 3a KUl QopMyeThcsi (iHAHCOBA 3BITHICTh, BBAXKAETHCS KaJeHIAPHUM
nepiof 3 natu peectpainii ToBapuctsa, ToOTO mepion 3 16 BepecHs 2020 poky mo 31 rpyans 2020
POKY.

3. CyrreBi mos10:keHHS 00JIIKOBOI MOJTITHKHA

OcHoBa noganus ingopmauii. L1 pinancosa 3BiTHICT OyJia MiArOTOBJIEHA BIIOBIIHO J10
MixHapoaHux cTaHgapTiB (inancoBoi 3BiTHocTi (MC®3) Ha OCHOBI NPHUHLHMILY ICTOPUYHOT
BapTOCTI, 3 KOPUT'YBaHHSMHU Ha MOYAaTKOBE BU3HAHHA (DIHAHCOBUX 1HCTPYMEHTIB 3a CIPaBEJINBOIO
BapTICTIO Ta TMEPEoliHKY (IHAHCOBUX aKTUBIB Ui MOJAIBLIONO Npoaaxy 1 (¢iHAHCOBUX
IHCTPYMEHTIB, 110 OOJIIKOBYIOTHCS 3a CHPaBEJIMBOIO BapTICTIO, 3MIHU $KOi BIIHOCSTHCS Ha
¢inancoBuil pezynprar. OCHOBHI MPUHIUIKM OOJIKOBOI MOJITHKH, III0 BUKOPUCTOBYBAINUCH Y XOJ1
MIITOTOBKH I1i€1 piHAHCOBOT 3BITHOCTI, HaBeAeHO naji. L{i mpuHIMIH 3aCTOCOBYBAIMCH TIOCIITOBHO
BITHOCHO BCIX MEPi0/iB, MOJAHUX Y 3BITHOCTI, SIKIIO HE 3a3HAYEHO 1HIIIE.

Bbe3nepepBHo airoue mixnmpuemcTBo. KepiBHUIITBO MIATOTYBAJO 110 (PiHAHCOBY 3BITHICTH
BIJIIIOBITHO 10 MPUHIIMITY MTOATBIIOT0 Oe3MepepBHOro (PyHKI[IOHYBaHHS.

Busnanus Ta ouinka ¢ginancoBux incrpymenTiB. ToBapucTBO BU3HAE (iHAHCOBI aKTHBH
Ta 3000B’s13aHHS Y CBOEMY OaslaHCI TOJi, KOJM BOHA CTa€ CTOPOHOIO KOHTPAKTHHX 3000B’s3aHb
CTOCOBHO JIaHOTO iHCTpyMeHTy. Omepainii 3 npuadoaHHs Ta peamizaiii (iHAHCOBUX aKTHUBIB Ta
3000B’s13aHb BU3HAIOTHCS 3 BUKOPUCTAHHAM O0JIIKY 3a JaTOIO0 PO3PAXYHKY.

®diHaHCOBi IHCTPYyMEHTH 3a CHpaBeAJHBOK BAPTICTIO, 3MIHU SIKOi BIJHOCSTHCS Ha
(iHaHCOBUIl pe3yJbTaT, CIIOYATKy BU3HAIOTHCS 3a CIpPaBEAIMBOIO BapTicTio. Bei iHIII ¢iHaHCOBI
IHCTPYMEHTH CITOYaTKy BH3HAIOTHCS 3a CIPABEIIMBOIO BAPTICTIO IUIFOC BHTPATH, TIOHECEHI Ha
3nificHeHHs1 omeparllii. HaikpamuM miaTBepKeHHSIM CHpPaBEAIUBOI BapTOCTI MPH MOYATKOBOMY
BHU3HaHHI € 1iHa yrogu. [Ipu6yTok abo 30MTOK IMPpH MOYATKOBOMY BU3HAHHI BU3HAETHCS JIUILE Y TOMY
BUIIAJIKY, SKIIO ICHY€E PI3HUIISI MIXK CTIPABEJIUBOIO BAPTICTIO Ta LIHOIO YTOIH, MIATBEPKSHHSIM SKOi
MOXXYTh OYTH 1HIIII MIOTOYHI YTOAM 3 TUM CaMHUM (iHAHCOBHUM THCTPYMEHTOM, IO CIIOCTEPIraloThes
Ha PUHKY, a00 METOJIMKH OILIHKH, fKi Y SKOCTI 0a30BUX JaHUX BHUKOPUCTOBYIOTH JIMIIE JaHi 3
BIJIKpUTUX PUHKIB.

Butpatn Ha npoBefeHHs omepamii — 1€ NpUTaMaHHI BUTpaTH, 110 Oe3rmoceperHbo
MoB’si3aH1 13 TpuaAOaHHSIM, BUIYCKOM abo BUOYTTSIM ¢iHaHCOBOTO iHCTpyMmeHTa. [IpuramanHi
BUTpPATH — 1I€ BUTPATH, 110 He Oynu O moHeceHi, SKOM omeparlis He 37iiicHIoBanack. Burparu Ha
MPOBEACHHS OTepallii BKIIOYAIOTh BUIUIATH Ta KOMICIMHI, CIutadeHi areHTaM (y TOMYy YHCII
MpaliBHUKaM, sIKi BUCTYTAIOTh y SKOCTI TOPTOBUX areHTiB), KOHCYJIbTaHTaM, OpOKepaM Ta JAujiepam;
300pH, K1 CIIAYyIOThCS PETYJIOI0YNM OpraHaM Ta (GOHIOBUM OipKaM, a TAKOXK IMOJATKA Ta 300pH,
IO CTATYIOThCS NPHU IepepeecTpallii mpaBa BIacHOCTI. Burpatm Ha mnpoBeneHHs omepauii He



BKIIIOYAIOTh TpeMiii abo MUCKOHTIB 3a OOproBUMH 3000B’S3aHHSIMH, BUTpAT Ha (iHAHCYBaHHS,
BHYTPILIHIX aMIHICTPaTUBHUX BUTPAT UM BUTPAT HA 30€piraHHs.

OO6nikoBa MOJITHKA AJIS MOAAIBIIOI MEPEOLIHKH JaHUX CTAaTeH PO3KPUBAETHCA HUXKYE Y
BiJIOBITHUX PO3/iJTaX OOIKOBOT ITOJIITUKH.

®inancoBi akTuBu. OiHAHCOBI aKTUBH KJIaCU(DIKYIOThCS Ha TaKi KaTeropii:

v (DiHaHCOBI aKTHBH, IO OOJIKOBYIOTHCS 3a CIPABEUIMBOIO BApPTICTIO 3MIiHH SIKOT
BiTHOCSThCS Ha (DIHAHCOBUI pE3yNbTaT;
@diHaHCOBI aKTHBH, 1110 OIIHIOIOTHCS 32 aMOPTHU3AIIMHOIO BapTICTIO;
diHaHCOBI aKTUBH B HASIBHOCTI 7Sl IPOJIAXKY;
Kpenutu Ta nebitopcrka 3a00proBaHiCTh,
®diHaHCOB1 aKTUBH, 1110 YTPUMYIOTHCSI 1O MOTAIlICHHS.

Linni nanepu 3a cnpaBeVINBOI0 BapTicTIO, 3MiHU SIKOI BiIHOCATHCA Ha (QiHAHCOBUIH
pe3yabTar. L{iHHI manepu 3a CIpaBeUIMBOIO BapTICTIO, 3MIHM SKOI BIIHOCATHCS Ha (PIHAHCOBMH
pe3yabTaT, — 11e (iHaHCOB1 aKTUBH, 10 TIPH MTOYaTKOBOMY BHU3HAHHI O€3BIAKINYHO BITHOCSITHCS J10
iei kareropii. KepiBHUIITBO BiTHOCUTH LIiHHI ANIEpH 0 Li€i KaTeropii Juiine y ToMy BUMAJKY, SKIIO0
(a) Taka kjacudikailis MPU3BOJIUTH 0 YCYHEHHs a00 CyTTEBOTO 3MEHIIEHHS HEBIAMOBIIHOCTI B
00JiKy, 110 BUHHMKA€E y PE3yJIbTaTi OL[IHKM AaKTUBIB YW 3000B’sA3aHb a00 BHU3HaHHS NMPHOYTKIB Ta
30UTKIB, MOB’SI3aHUX 3 LUMHU aKTUBaMHU Ta 3000B’S3aHHSAMH, 13 BUKOPHUCTAHHSAM PI3HUX METOJIUK
OLIIHKM; a60 (0) rpymna ¢piHaHCOBUX aKTHBIB, (piHaHCOBUX 3000B’s13aHb a00 000Ma Ipynamu 1 OLIHIOE
pe3yapTaTu omepariii 3 (IHAHCOBUMH aKTHBaMU Ta (PIHAHCOBMMHU 3000B’S3aHHSMH Ha OCHOBI
CHpaBeAJIUBOI BAPTOCTI 3TIJHO 3 3aJOKYMEHTOBAHOIO CTpPATETi€l0 YINpaBIiHHSA pU3MKaMU abo
IHBECTULIIHOIO CTpaTerie€ro, 1 1H(oOpmarlis, MIATOTOBIEHA HAa OCHOBI CIPaBEUIMBOI BapTOCTI,
PETYJISIPHO MOJIAEThCS Ta aHANI3YETHCS YIPABIIHCHKUM IIEPCOHAIOM.

I{inH1 mamepu 3a cCHpaBeAJIMBOIO BapTICTIO, 3MIHM SIKOT BIJIHOCSATBHCS Ha (D1HAHCOBHI
pe3yibTat, 00JIKOBYIOTHCS 32 CIIPaBeIMBOIO BapTICTIO.

CupagenyinBa BapTicTh — I1€ 111Ha, sika OyJyia 6 oTpruMaHa 3a MpoJaK aKTUBY, 00 CITaueHa
3a mepenady 3000B's3aHHS y 3BHYAMHIA omepamnii MK y4YaCHUKAaMH PHHKY Ha JaTy OLIHKH.
CrnipaBeyinBa BapTICTh SIBJSIE COOOI0 MOTOYHY ILIHY MPOIO3UIIi /Uisi (IHAHCOBUX aKTUBIB Ta LIHY
HOMUTY 7151 (PIHAHCOBUX 3000B’513aHb, 1110 KOTUPYIOThCA Ha aKTUBHOMY PUHKY. CTOCOBHO aKTHBIB
Ta 3000B’S3aHb 13 PUHKOBHUMH PHU3WKaMH, IO B3a€EMHO KOMIICHCYIOTHCS, TOBapHUCTBO MOXeE
BUKOPUCTOBYBATH CEpE/HI PUHKOBI ILIHU JUIi BU3HAUEHHS CHpaBeJIMBOI BapTOCTI MO3MLIT i3
PpHY3UKaMH, 1110 B3a€EMHO KOMITEHCYIOThCS, T4 3ACTOCOBYBATH JI0 YHCTOI BIIKPUTOI MO3HUIIIT BIITOBIIHY
[[iHYy MONUTY ab0 LiHy npono3ullii. @1HaHCOBUH IHCTPYMEHT BBaXKAETHCS TAKUM, 1110 KOTUPYETHCS HA
aKTUBHOMY PHHKY, AKIIO KOTUPYBaHHS LIbOrO (DIHAHCOBOTO IHCTPYMEHTY € BIJIBHO Ta PEryJsipHO
JOCTYITHUMH Ha (OHIOBIHM Oip’ki UM B IHIIIM opraxizauii Ta SKIIO Ii KOTUPYBaHHS Bi0OpaXaroTh
(bakTHU4HI Ta peryyispHi pUHKOBI omepallii, 1110 31CHIOIOTHCS Ha 3arajlbHUX YMOBaXx.

Jlis BU3HAa4YeHHS CIIpaBeUIMBOI BapTOCTI NMEBHUX (PIHAHCOBUX 1HCTPYMEHTIB, IIOJIO SIKUX
BIJICYTHA 1H(GOpMaIlis MPO PUHKOBI LIHHU 13 30BHIMIHIX JKEpeN, BUKOPUCTOBYIOTHCS TaKi METOIUKU
OLIIHKH, SIK MOJIEJIb IUCKOHTYBaHHS IPOIIOBUX MOTOKIB, OLIHOYHI MOJEI, 110 0a3yI0ThCs Ha TaHUX
PO OCTAHHI YIOJH, 3A1MCHEHI MK HEMOB’ I3aHUMHU CTOPOHaMH, a0 aHani3 (piHaHCOBOI iHpOpMaIIiT
po 00’€KTH 1HBECTYBAaHHA. 3aCTOCYBAaHHS METOJAMKH OLIIHKM MOKE BHUMaraTd IpUIYILIeHb, 110 HE
HIAKPITUIEH] PUHKOBUMH JaHUMH. Y 11 (iHAHCOBIM 3BITHOCTI 1H(GOpPMAIlisl PO3KPUBAETHCS Y THUX
BUIIA/IKAX, KOJM 3aMiHa Oy/ab-SKOTO TAaKOTO MPHUITYIIEHHS MOXJIMBUM albTEePHATHUBHUM BapiaHTOM
MOK€ MPU3BECTH 1O CYTTEBOI 3MIHM CyMU NpUOYTKY, JOXOAIB, 3arajbHOi CyMH aKTHUBIB YU
3000B’s3aHb

[TporienTH, 3apo0yieH] 3a IMIHHUMHU TaNepaMu 3a CHPABEIJIMBOIO BApPTICTIO, 3MIHU SKOL
BIZTHOCATBCS Ha (DIHAHCOBUHM pe3yNbTaT, pO3PAXOBYIOTHCS 3 BUKOPHUCTAHHAM METOIY €(PEeKTHBHOT
MPOLEHTHOI CTABKHM 1 MOKA3YIOThCS y MPUOYTKY UM 30MTKY 3a pIK SIK MPOLeHTHUN noxia. uBiaeHnu
BKJIIOYAIOTBCS /10 JUBIZCHIHOTO JOXOAY Y CKJIAZAl IHIIOTO OMNEpalifHOrO J0XO0AYy B MOMEHT
BCTAHOBJICHHS NMpaBa TOBapUCTBa Ha OJICP)KAaHHS BUIUIATH TWBIICHIIIB 1 SKIIO ICHYE WMOBIPHICTH
OTpUMAaHHS TUBIACH/IIB. YCl IHII €JIeMEHTH 3MiH CIIPaBEAJIMBOI BaApTOCTI Ta MpUOYTOK ab0 30UTOK
BiJl TIPUNWHEHHS BU3HAHHS OOJIKOBYIOTHCS Yy MPHUOYTKY UM 30MTKY 3a piK SIK NPHOYTOK 3a
BHpaxyBaHHSIM 30HUTKiB BiJ] LIIHHUX MarnepiB 3a CIPaBeIMBOIO BAPTICTIO, 3MIHU SIKOT BITHOCSTHCS Ha
(1HaHCOBHI pe3yJIbTaT, 3a MEPIOJ, B IKOMY BIH BUHHKAE.

Kpeautu Ta pgebitopchka 3a0oproBaHicTb — € HENOXiIHUMHU (DIHAHCOBUMU
IHCTpYMEHTaMH, 110 MatOTh (DIKCOBaHHM TEPMIH MOTallIEHHs 1 HE MalOTh KOTUPYBaHb HA aKTUBHOMY
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punky. Lli ¢iHaHCOBI aKTHBM MEPBICHO BU3HAIOTHCS 3a BAPTICTIO, KA € CIPABEUIMBOIO BapTICTIO
KOMIIEHCAIlll, CIjlaueHol NMpu npuadaHHI (iIHAHCOBMX AaKTHBIB, a B MOJAJBIIOMY OI[IHIOIOTHCS 3a
aMOPTHU30BaHOIO COOIBAPTICTIO 3 BUKOPUCTAHHIM METOy €(pEeKTUBHOI'O BiICOTKY, 3@ BUPaXyBaHHAM
OyIb-sIKOTO 30MTKY BiJl 3HELIHEHHSI.

®diHaHCOBI AKTHMBHU, YTPUMYBaHi /10 NOramieHHsl- HEMOXiAHiI ()IHAHCOBI aKTHBH 3
(hiKCOBaHMMU TIIATEKEM, ab0 TUTaTeX aMH, SIKi TiJIATal0Th BU3HAUYEHHIO, a TAKOXK 3 (PiKCOBAHUMU
CTPOKaMH MOTAIIEHHS KIAaCU(]IKYIOThCS K TaKi, sIKi yTPUMYIOThCS 10 TIOTallleHHs, K10 ToBapuCTBO
Ma€ HaMip Ta 3[IaTHICTh yTPUMYBATH ix 10 morameHHs. [licis mepBicHOro Bu3HaHHA, (IHAHCOBI
aKTUBH, YTPUMYBaHI /10 MOTAIEHHS, OLIHIOIOTHCS aMOPTHU30BaHOIO COOIBAPTICTIO 3 BUKOPUCTAHHSAM
MeToly €(heKTUBHOIO BIZICOTKY, 3a BUpaXyBaHHSAM OyAb-sKOro 30MTKY BiJ 3HeliHeHHs. Jloxonu Ta
BUTpPATH Bi10OpaXkaroThCsl y (DIHAHCOBOMY pe3yJibTaTi MOTOYHOIO Mepioy B pasl HNPUIUHEHHS
BH3HAHHSA 1HBECTHIIT a00 3HEIIHEHHS, a TAKOX Yy MPOIIECi aMOpTH3AILii.

AMOpPTH30BaHAa BapTiCTh — 1€ BapTICTh IpU MOYATKOBOMY BM3HAHHI (DIHAHCOBOTO
IHCTpyMEHTa MIHYC IOTalIeHHs] OCHOBHOT'O OOpry IUIIOC HapaxoBaH1 MPOLIEHTH, a A (pIHAHCOBUX
aKTUBIB — MiHyC OyJb-siKe 3MEHIIEHHS BapTOCTI IIOAO IMOHECeHUX 30MTKIB BiJ 3HEILIHEHHS.
HapaxoBani mnpoleHTH BKIJIIOYAIOTh aMOPTHU3aLII0 BIJICTPOYEHHX BHUTPAT 3a YroAoKw IpH
[IOYaTKOBOMY BH3HAHHI Ta Oy Ib-SIKHX IIPeMili a00 TUCKOHTY BiJI CyMH HOTAllIeHHS 13 BUKOPUCTAHHSAM
MeToly €(peKTUBHOI IPOLEHTHOI cTaBKU. HapaxoBaHi MpOLEHTHI JOXOU Ta HApaXxOBaHI MPOLIEHTH1
BUTpPATH, B TOMY YHCJI HApaXxOBaHUM KyMOHHHUH J0XiJ Ta aMOPTU30BaHHUM AUCKOHT abo mpemis (y
TOMY YHUCII1 KOMICIi, SIKl IEPEHOCATHCS HAa HACTYIIHI MEep10AM NP MEPBICHOMY BU3HAHHI, SKILIO TaKi
€), He BIJOOPaXaroThCsl OKPEMO, a BKIIFOYAKOTHCS 10 OaJIaHCOBOI BapTOCTI BIIOBITHUX CTaTeH 3BITY
1po (hiHaHCOBUH CTaH.

MeTox e(peKTHBHOI MPOLEHTHOI CTABKM — L1€ METOJI PO3IO/IUTY MPOLEHTHUX JOXOIIB a00
MIPOLIEHTHUX BUTPAT MPOTATOM BIJIOBIIHOTO MEPIOAY 3 METOI OTPUMAaHHS MMOCTIHHOI IPOLEHTHOI
CTaBKM (€(eKTHBHOI MPOLIEHTHOI CTaBKM) BiA OajgaHcoBOi BapTocTi iHcTpyMeHTa. EdexTuBHa
MPOIICHTHA CTaBKa — 1€ MPOIICHTHA CTaBKa, 3a KO PO3PaxXyHKOBI MalOyTHI IPOIIOBI BUILIATH 200
Ha/IXO0/DKEHHS (0e3 ypaxyBaHHs MallOyTHIX 30MTKIB 32 KpEUTaMH ) TOYHO JUCKOHTYIOTHCS IPOTATOM
OUIKYBaHOTO TepMiHy Jii ()iHaHCOBOro IHCTpyMeHTa abo, y BIANOBIIHUX BUMAJAKaX, MPOTATOM
KOPOTILIOTO TEPMiHY JO0 4HUCTOI OanaHcoBOi BapTocTi (hiHaHCOBOro iHcTpyMmMeHTa. EdexTuBHa
MIPOIICHTHA CTaBKa BUKOPHUCTOBYETHCS TSI IUCKOHTYBAHHS TPOIIOBUX TTOTOKIB MO 1HCTPYMEHTaX i3
IUTaBAIOYOI0 CTABKOIO IO HACTYMHOI JaTH 3MIHM HPOIEHTHOI CTaBKH, 32 BUHATKOM HpeMii 4u
JUCKOHTY, SIK1 BIJOOpa)katoTh KPEAUTHUN CIpe]] TIOHA]] IJIaBaloyy CTaBKY, BCTAHOBJIEHY Ui JaHOTO
IHCTpyMeHTa, a00 IHIIKX 3MIHHHUX (aKTOpiB, sIKi HE 3MIHIOIOTbCS 3aJIe)KHO BiJl PUHKOBHUX CTaBOK.
Taxi npemii a0 TUCKOHTH aMOPTU3YIOTHCS MMPOTATOM BChOTO OUIKYBAHOI'O TEPMIHY [lii IHCTpYMEHTA.
Po3paxyHOK TOTOYHOI BapTOCTI BKJIIOYA€ BCl KOMICIMHI Ta BHIUIaTH, CIUIaueHi abo OTpHMaHi
CTOpPOHAMH JOTOBOPY, IIO € HEBII' €MHOIO YaCTHHOIO €(EKTHBHOI MPOIIEHTHOT CTaBKH.

3HeniHeHHs QiHAHCOBUX AKTHUBIB, 110 00JIIKOBYIOTHCS 32 aMOPTH30BAHOI0 BapTiCTIO.
30UTKM BiJ 3HELIHEHHS BHU3HAIOTHCSA Yy MPUOYTKY 4M 30MTKY 3a pIK MO MIpi IX BUHUKHEHHS Yy
pe3ynbTati o/iHi€l a00 NEKIMbKOX MO («30UTKOBUX MOJii»), IO BiIOYIUCH MICHIS MOYATKOBOTO
BHU3HAHHS (DIHAHCOBOTO AKTHUBY 1 YMHATH BIUIMB Ha CyMy 200 CTPOKH OLIHOYHUX IPOUIOBHUX MOTOKIB,
AK1 TOB’s13aH1 3 (DIHAHCOBUM aKTHBOM a0o0 Ipyroro (piHAHCOBUX AKTHUBIB, SKIIO i 30MTKH MOXHA
JOCTOBIpHO OIHAUTH. SAK0 TOBapuCTBO BU3HAYAE BIJCYTHICTh 00’ €KTUBHUX O3HAK 3HEIIHCHHS JTIs
OKPEMO OI[iIHEHOTO (hiHAHCOBOT'O AKTUBY (HE3AJIEKHO BiJl HOTO CYTTEBOCTI), BiH BITHOCUTH 1IeH aKTHUB
710 TpynH (iHAHCOBUX aKTHUBIB, 1110 MAIOTh CX0X1 XapaKTePUCTUKU KPETUTHOTO PU3UKY, Ta 31MCHIOE
X KOJIEKTHBHY OILIIHKY Ha MpeaMeT 3HeliHeHHsI. OCHOBHMMH (akTOpaMu, siKi BpaxoBye ToBapucCTBO
MIpY BU3HAYEHHI 3HEIIHEHHs ()IHAHCOBOI'O aKTUBY, € HOr0 MPOCTPOUYEHHUH CTATyC Ta MOXKIIUBICTD
peaunizariii BiAMOBIIHOI 3aCTaBH, 3a ii HAIBHOCTI

Hwukue nepestiveni iHii ocHOBHI KpuTepii, Ha NiACTABI AKMX BU3HAYAETHCA
HASIBHICTH 00’€KTHBHHUX 03HAK 30MTKY Bi/l 3HelliHEHHS:

» TO03UYATBLHUK/EMITEHT 3a3Ha€ CYTTEBUX (DIHAHCOBUX TPY/IHOIIIIB;

» TOpYIICHHS YMOB JIOTOBOPY, SIKi OB’ sI3aHi 3 HEMOXIIUBICTIO CIIATH BiJICOTKIB 200 OCHOBHOT
CyMHU TJIATEXIB;
3HUKHEHHS YMOB JJIsl HQIaHHS KOHIIECii OOp)KHUKY/EMITEHTY, 3a SKUMH OOPKHUK paHillie MaB
BIJITTOBI/IHI MTPaBa;

» WMOBIpHICTh OaHKPYTCTBA MMO3UYATBHAKA/EMITCHTA;



» 3HUKHEHHS  aKTHBHOTO PHUHKY y 3B’A3Ky 3  (IHAaHCOBUMH  TPYJHOIIAMH
MMO3MYAJIbHUKA/€EMITEHTA;
CYTT€BI 3MiHM, SKIi YMHSATH HETAaTHUBHHUI BIUIMB HA IHBECTHINI B IHCTPYMEHTH KaIliTaiy,
OB s13aH1 3 TEXHOJOTIYHUM, pUHKOBHM, €KOHOMIYHUM a00 IOPUANYHUM CEPEIOBHUIIEM, JIe
EMITEHT 31HCHIOE CBOIO TisIbHICTD, Ta TaKi 3MIHM CBiAYaTh MPO T€, IO IHBECTHII] MOXKYTh
HE MMOBEPHYTHUCS;

» 3HayHe a00 TpHBaje 3MEHIICHHS CIPaBEIIMBOI BapTOCTI IHCTPYMEHTIB KalliTaly HUKYE
BapTOCTI NPUIOAHHS.

Jlnist inei KOJIEeKTUBHOI OLIHKK Ha NpeAMeT 3HELIHEHHs (piHaHCOB1 aKTHBU 00’ €AHYIOTHCS
y TPy Ha OCHOBI CXOKHMX XapaKTEPUCTUK KPEITUTHOTO PU3UKY. LI XapakTepuCTHKN BpaXOBYIOTHCS
Opy BU3HAUEHHI OYIKYBAaHMX MaWOYTHIX TPOLIOBUX MOTOKIB JUIsl TPYNM TAaKUX AaKTHUBIB Ta €
IHAMKATOpaMU CIIPOMOXKHOCTI Je0iTopa CIUIATUTH CyMH 3a00proBaHOCTI BIANOBIIHO 1O YMOB
JIOTOBOPY I10 aKTHUBAX, I10 OL[IHIOIOTHCS.

MaiiOyTH1 IpoIIOBI TOTOKH B IpyMi ()iIHAHCOBUX aKTHUBIB, 1110 KOJIEKTUBHO OLIHIOIOTHCS Ha
IpeMET 3HEILIHeHHSs, PO3PaxOBYIOTHCS Ha OCHOBI MependaueHux JA0roBOpaMH I'POIIOBHX MOTOKIB
BiJl aKTUBIB Ta JIOCBIy KEPIBHUIITBA CTOCOBHO TOT0, SIKOIO MIpPOIO Il CYMHU CTaHyTh IPOCTPOUYEHUMU
B pe3yJbTaTi MUHYJIUX 30MTKOBHUX MOJIN 1 SKOI MIpPOI0 TaKi MPOCTPOYEHI CyMH MOXKHa Oyne
BigmkoxyBaTH. [lonmepenHili AOCBI KOPUTYETHCS 3 YypaxyBaHHAM ICHYIOUMX JaHHUX, IO
BiZJOOpakaroTh BIUIMB MOTOYHHUX YMOB, IKi HE BIUIMBAJIM Ha TOW mepioJ, Ha KoMy OazyeTbcs
nornepeaHii JocBi 30MTKIB, Ta BUJIYYa€ThCS BIUIMB TUX YMOB Yy IMONEPEIHbOMY IMEPIOJl, SIKI HE
ICHYIOTh Ha JJAHUW MOMEHT.

K0 yMOBU 3HEIIHEHOTO (PiHAHCOBOTO aKTHUBY, IO OOJIIKOBYETHCS 32 aMOPTHU30BAHOIO
BapTICTIO, MEPErisaThess ab0o 1HIIMM YMHOM 3MIHIOIOTHCS BHACHIZAOK (PIHAHCOBHUX TPYIHOIIIB
MO3UYAJIbHUKA Y1 €EMITEHTA, 3HELIIHEHHS TAKOTI'0 aKTUBY OLIIHIOETHCS 13 BUKOPUCTAHHAM €()EeKTUBHOI
HPOLICHTHOI CTaBKH, KA 3aCTOCOBYBajacs 10 3MiHU HOT0 yMOB.

30UTKM BiJ 3HEIIHEHHsS 3aBXJIM BHU3HAIOTHCA IUIAXOM CTBOPEHHS pe3epBy y cCyMi,
HEOOXIJHIM 71 3MEHIIEeHHs OallaHCOBOI BapTOCTI aKTHBY JO IOTOYHOI BAapTOCTI OYIKyBaHHX
TPOIIOBUX TOTOKIB (0€3 ypaxyBaHHsS MalOyTHIX, 1€ HE TOHECEHHX KPEAUTHUX 30UTKIB),
JMCKOHTOBAHUX 32 MEPBICHOIO €()eKTUBHOIO MPOIIEHTHOO CTaBKOO JJIs JAHOTO aKTUBY. Po3paxyHOK
MOTOYHOI BapTOCTI OIIHOYHUX MaHOYTHIX TPOIIOBUX TIIOTOKIB 3a0€3MeYeHOro 3acTaBolo
(iHAHCOBOTrO aKTHBY Bi100pakae rpoIIOB] MOTOKH, 10 MOKYTh BUHUKHYTH y Pe3yJIbTaTi 3BEPHEHHS
CTSTHEHHST Ha TIPEJIMET 3acTaBM 3a BHpPAXyBaHHSIM BHUTPAaT HAa OTPUMAHHS Ta MPOJAX 3aCTaBU
HE3aJIeXKHO BiJl CTYNEHs KIMOBIPHOCTI 3BEpHEHHS CTATHEHHS Ha MPEeIMET 3aCTaBH.

SIKImo y HAcTyNMHOMY Mepioji cyMa 30MTKY BiJl 3HELIHEHHS aKTHBY 3MEHIIYETHCS 1 1€
3MEHIIEHHsI MoXe OyTH 00’ €KTHBHO BiJIHECEHE JI0 MOJii, SiKa BiAOyIach Mmicias BU3HAHHS 30UTKY Bij
3HELIHeHH (HampuKJIa, yepes3 MiABUIICHHS KpeIUTHOTO PEUTHHTY Ae0iTopa), TO BU3HAHUI paHille
30MTOK BiJl 3HELIHEHHS CTOPHYETHCS LUIIXOM KOPHUIYBaHHS paxyHKy pe3epBy. Cyma 3MeHIIEHHS
BiloOpakaeThCs y MpUOYTKY UM 30UTKY 3a PIK.

AKTUBH, TIOTAIICHHS SIKUX HEMOXIIMBE, CIIUCYIOTHCS 32 PAaXyHOK BIJIOBITHOTO PE3EpBY
30UTKIB B1Jl 3HELIIHEHHSI MICJIS 3aBEPILEHHS BCIX HEOOXITHUX MPOLEAYP AJIS BIIIIKOYBaHHS aKTHUBY
Ta MICJIA BU3HAUEHHS OCTATOYHOI cyMH 30MTKY. [ToBepHEHHs paHillle CIUCAHUX CYM KPEIUTYEThCS
Ha paxyHOK BIJIIOBIIHOTO pe3epBY 30MTKIB BiJl 3HELIHEHHS y MPUOYTKY 4u 30UTKY 3a pIK.

InBecTuuiiini winni manepu aas moaaabumoro mpoaaxy. g knmacudikamist Britouyae
1HBECTHUI1}HI LI1HHI Nanepu, ki ToBapUCTBO Mae HaMip yTPUMYBaTH IPOTATOM HEBU3HAYEHOTO Yacy
1 Ki MOXYTbh OYTH HpOJaHi /Ui MOKPUTTS MOTped JIKBIAHOCTI ab0 BHACITIAOK 3MiH NMPOLIEHTHUX
CTaBOK, Kypcy oOMiHy a0o wiH akuiid. ToBapucTBO 3liiCHIOE BIANOBIIHY KiIacHu]ikalio
IHBECTHUIIIHUX I[IHHUX TAaIepiB s MOJANBIIOTO MPOAaXy Y MOMEHT iX MpUAOaHHS

[HBecTUIIHI IHHI Tanepu TSl MOJANBIIOTO MPOIAXy OOIKOBYIOTHCS 32 CIPABEIIIUBOIO
BapTicTo. [IpotieHTHI 10X0aH, 3ap0bieHi Mo OOProBUX MIHHUX Manepax AJis MOJATbIIOTO MPOIAXKY,
0OUYHCITIOIOTHCS 32 METOOM €(PEKTUBHOI MPOIEHTHOI CTAaBKU Ta BIOOPAKAIOTHCSA Y MPUOYTKY YU
30UTKY 3a pik. J{MBIZICHIU 1O IHCTPYMEHTAX KamiTaidy JUIs MOAAJIBIIOr0 MPOJaXy BiOOpakaroThCs
y IpUOYTKY 4M 30MTKY 32 PiK B MOMEHT BCTaHOBJICHHS TpaBa ToBaprcTBa Ha OJEPXKAHHS BUIUIAT 1
AKIIIO ICHY€ IMOBIpHICTh OTPUMaHHS AWBIICHIIB. YCi 1HII €JIeMEHTH 3MiHU CIIPAaBEIINBOI BApTOCTI
BiZIOOpaXKalOTbCSA y CKJIAJI 1HIIOTO CYKYIMHOTO JOXOMy SK BiJICTPOYEHI 10 MOMEHTY CIHCaHHS
iHBecTHUIii abo 11 3HEI[IHEHHS; PU [IbOMY KyMYJISTHBHHUI NMPUOYTOK a00 30MTOK BUKIIOYAETHCS 31
CKJIay KalliTally Ta BiITHOCHTHCS Ha MPUOYTOK UM 30MTOK 32 PiK.



30UTKH BiJl 3HELIHEHHs BU3HAIOTHCS y MPUOYTKY YM 30UTKY 3a PIK MO Mipi iX OHECEHHS B
pe3ynbTati oaHiel ab0 KITbKOX MOMIN («30MTKOBUX IOii»), MO BiIOYIUCS MICISI MOYATKOBOTO
BU3HAHHS I1HBECTUIIMHMX IIHHUX MamnepiB JUIs MOAAJBILIOrO MpoJaxy. 3HauHe abo TpuBae
3HIWKCHHSI CTIPaBEIIIMBOI BAPTOCTI I0JIbOBOTO IIIHHOTO Mamepy A0 PiBHS, HKYOTO 33 HOTO MEepPBICHY
BapTiCTh, € CBIAYEHHSM TOTO, IO TAaKUW LIHHUNA mamip 3HemiHeHwi. HakomuyeHwit 30MTOK Bif
3HEIIHCHHS, [0 OIIHIOETHCS SK PI3HUIT MK BapTICTIO MPHIO0AHHS Ta MOTOYHOIO CIIPABEIUBOIO
BapTICTIO MiHyC OyAb-sIKUI1 30MTOK BiJl 3HELIIHEHHS aKTUBY, paHillle BU3BHAHUHN y TPUOYTKY 4d 30UTKY
3a PiK, BUJIyYA€THCS 3 IHIIOTO CYKYITHOT'O JI0XO/1y Ta BU3HAETHCS Y (PIHAHCOBOMY pe3yibTaTi. 30UTKU
BiJl 3HELIHEHHs IHCTPYMEHTIB KamiTaiay uepe3 (DiHaHCOBHUH pe3ysibTaT HE CTOPHYIOThCS. SIKIIO B
HACTYIHOMY IEepioJil CIpaBe/IMBa BapTICTh OOProBOr0 1HCTPYMEHTY JJsl MOJANIBLIOTO MPOAAXKY
301IbIIY€ETHCS 1 L€ 30UIBIIEHHST MOXe OyTH 00’€KTHBHO BiJHECEHE IO MOJii, AKa BiOynack micis
BU3HAHHS 30UTKY BiJ 3HELIHEHHS y NPUOYTKY YM 30UTKY, TO 30MTOK BiJ] 3HEI[IHEHHSI CTOPHYETHCS
yepe3 NpUOyTOK Uu 30MTOK 3 piK.

[TpunuHeHHs BU3HAHHA (DIHAHCOBUX aKTHUBIB. TOBAapUCTBO MPUITMHSAE BU3HABATU (P1HAHCOBI
aKTHBH, KOJIU (a) aKTUBH HOTaleHi abo rnpaBa Ha OTPUMAaHHS IPOIIOBUX IMOTOKIB BiJl aKTUBIB 1HAKILIE
BTpPaTWJIM CBOIO YMHHICTb, a00 (6) ToBapucTBO nepenana nmpaBa Ha OTPUMaHHS T'POLIOBUX MOTOKIB
BiJ (hiHAHCOBUX aKTHMBIB ab0 yKJana yroay mpo mnepeaady, i npu mpomy (i) TakoX HepenaB B
OCHOBHOMY BCl PU3MKH Ta BHUI'OJIM, IIOB’S13aH1 3 BOJIOJIHHSAM akTHUBamu, abo (i) ToBapucTBO He
nepefana Ta HE 3aJUILMWIA B OCHOBHOMY BCl PHU3MKM Ta BUTOAM BOJIOAIHHA, ajue MPUIIMHUIIA
3IIACHIOBATH KOHTPOJIb. KOHTPOIIH BBAKAETHCS 30€PEKEHNM, SKIIO KOHTPAreHT HE MA€ MPAKTHYHOI
MO>KJIMBOCTI MOBHICTIO MPOJATH aKTUB HETOB’s13aHii CTOPOH1 6€3 BHECEHHS /10/1aTKOBUX 0OMEKEHb
Ha TepenpoIaK.

VYroau npo npojax Ta NoJaJIbIIMKA BUKYII. YTOAHU PO MPOAAXK Ta NOJANbIINNA BUKYH (YTOAH
«penoy»), fAKki (AaKTUYHO 3a0e3MeuylOTh KOHTPAreHTy JMJOXOJHICTh KpEAUTOPA, BBAXKAIOTHCS
ornepauisMu 3abe3neueHoro (iHaHCyBaHHS. BU3HaHHS LIHHUX MamepiB, MPOJAAHUX BIAMOBIAHO 10
yroj Mpo MpoJak Ta NOJANbIINN BUKYII, HE IPUNUHAEThCs. LIiHHI manepu y 3BiTi Ipo (piHAHCOBUI
CTaH He pe  KJIACH(]IKyIOTbCs, KpIM BUIAJIKiB, KOJH IX OJepXKyBad Ma€ JOroBipHe a00 TpauiiiHe
mpaBo mpoaatu abo mepenaTd Il IiHHI Tamepu B 3acTaBy. B ocTaHHROMY BUIAJKy BOHH
MIEPEBOATHCS 10 KaTeropii 1e6iTopchKoi 3a00proBaHOCTI 3a onepallisiMi BUKYILY.

I'poioBi komITH Ta iX eKBiBaJeHTH. ['pOIIOB] KOIITH Ta IX €KBIBAJEHTH SBJISIOTH COOOI0
aKTHBH, SIKI MOXXHAa KOHBEPTYBaTH Yy BIJIOMYy CyMy TOTIBKM 3a MEpPUIOI0 BHMOIOK 1 SKUM
MPUTAMAHHUN HE3HAYHUI PU3MK 3MIHM BapToCTi. ['poIIoBi KOmMTH Ta iX €KBIBAJIEHTH BKIIIOYAIOTh
3aJMIIKKA HAa paxyHKax B OaHKax, sIKi HE € OOMEXEHUMH JUIl BUKOPUCTAHHS Ta BC1 PO3MILICHHS
KOUITIB Ha JACTIO3UTHUX PaxXyHKIB OaHKIB 3 IEPBICHUM CTPOKOM OTAIIEHHS HE O1IbIIIe TPhOX MICSLIB.
Komty, moo sKuX iCHYIOTh OOMEXEHHS CTOCOBHO iX BHKOPHUCTaHHS IMPOTATOM TMEpiony, SKUN
TIEPEBHUIITY€E TPH MICSAIIl, 3 MOMEHTY Ha/IaHHSI, BUKJTFOYAIOTHCS 3 TPOIIOBUX KOIIITIB Ta iX €KBIBAJICHTIB.
I'pomoBi KOMITH Ta iX €KBIBAJIEHTH OOJIKOBYIOTHCS 32 CIPABEJIMBOIO BAPTICTIO, IO JIOPIBHIOE iX
HOMIHAJIbHIA BapTOCTI.

OcHoBHi 3aco0u Ta HemaTepiaabHi akTUBH. OCHOBHI 3ac00M Ta HeMaTepiajabHI aKTUBU
B1J100pakaroThCsl 3@ ICTOPUUHOIO BapTICTIO, 3a BUPAXyBaHHSAM HAaKOMUYEHOI aMOpTHU3allii Ta 30MTKIB
BiJl 3MEHILIECHHS KOPUCHOCTI.

AmopTu3airisi 00’€KTiB MPUMIIIEHb, BJOCKOHAJICHh OPEHIOBAHOTO MaifHa Ta 00JIaJIHaHHS
PO3paxoBYy€ThCs JIIHIHHUM METOJOM 3 METOI0 PiBHOMIPHOTO 3MEHILIEHHs IMEpBICHOI BapTOCTI 10
JIKB1JIalliHHOT BAPTOCTI MPOTATOM CTPOKY IX €KCILTyaTallli 38 HACTYIHUMU HOpMaMHu:

Haszea O3 ta HA Ctpoku ekcruryaTatii (y pokax):
Meb6mi Ta odicHe o0aHaHHS 4

TpancnoptHi 3aco0u 5

Kowmm'rotepu Ta 001aTHaHHS 2

[TostinmeHHs] OPeHIOBAHUX MTPUMIIICHB MPOTSATOM CTPOKY OPCHJIN

JlikBifamiiiHa BapTICTh aKTUBY — II€ OIIHOYHA cyma, Ky ToBapuctBo oTpumana 0 y
TETNEePINTHIA MOMEHT BiJl IPOJAXKY IIOTO aKTHUBY, 32 MIHYCOM OIIIHOYHUX BUTPAT Ha MPOAAXK, AKOU
CTaH Ta CTPOK EKCILTyaTallii JaHOro aKTUBY BiJIOBIIaB CTPOKY €KCIUTyaTallii Ta CTaHy, sKi el akTUB
MaTHMe HalpUKIiHII CTPOKY KOPUCHOTO BUKOpUCTaHHs. JIikBiamiliHa BapTICTh aKTHBIB Ta CTPOK X
KOPHUCHOTO BHKOPHCTaHHS MEPErisAaoThcs Ta, 32 HEOOXIAHOCTI, KOPUTYIOTbCS Ha KOXHY 3BITHY
nary.



Butpatu Ha peMOHT Ta TeXHiIYHEe OOCIyroByBaHHS BH3HAIOTHCS BUTpaTaMM IO Mipi iX
BUHUKHEHHS. BUTpaTu Ha 3aMiHy 3HAYHHX KOMITOHEHTIB OCHOBHHX 3aCO0iB KaIliTali3yIOThCS i3
HACTYIHHUM CIHMCAaHHAM 3aMiHEHOTO KOMIIOHEHTY.

HanpukiHIli KO’)KHOTO 3BITHOTO MEPioAy MPOBOAUTHCS OLlIHKA HASIBHOCTI O3HAK 3HEI[IHECHHS
NpUMIIIEHb, YIOCKOHAJIEHh OPEHJO0BAHOTO0 MaiHa Ta oOJiagHaHHA. SIKIIO Taki O3HAKU ICHYIOTH,
PO3paxoBY€ETHCS BApTICTh BiNIIKOTYBAaHHS, SIKA JOPIBHIOE CIPABENIUBIN BapTOCTI aKTUBY MIHYC
BUTPATU Ha MpoJax abo BapTOCTI BUKOPUCTAHHS, 3aJIEKHO BiJ TOTO, fKa 3 LUX CyM Oijblia.
banaHncoBa BapTiCTh aKTUBY 3MEHIIIYETHCS O BapTOCTI BIIIIKOAYBaHHS, a 30UTOK BiJ 3HEI[IHEHHS
BU3HAETHCA Y MPUOYTKY UM 30UTKY 3a pik. 30MTOK BiJ 3HELIHEHHS, Bi10OpaskeHHH 111010 Oy 1b-SIKOTO
aKTUBY Yy MHHYJIMX IIepiofiaX, CTOPHYETbCS, SKIIO Maja Miclle 3MiHa B OIHKaX, IO
BUKOPUCTOBYBAJIUCH JUIsI BU3HAYEHHS BapTOCTI BUKOPHUCTaHHS aKTUBY a00 HOro CIpaBeIUBOI
BapTOCTI 32 MIHYCOM BUTpAT Ha MPOJIax.

[TpubyTok abo 30UTKH BiJ BUOYTTS OCHOBHHUX 3aC001B BU3HAYAIOTHCS LUIAXOM MOPIBHIHHS
CYMHM HaJXO/KEHb 13 0alIaHCOBOIO BapTICTIO Ta BU3HAIOTHCS Y IPUOYTKY UM 30UTKY 3a pik (y CKIazl
IHIIKX OMepaliifHuX JOX0/iB a00 BUTpAT).

Hemartepianpni aktuBu ToBapucTBa SIK MalOTh, TaK 1 HE MalOTh KIHUEBUH TEpMIH
BUKOPHUCTAHHS Ta BKIIOYAIOTh NEPEBAXKHO KaliTalai30BaHe MporpamMHe 3a0e3NedeHHs Ta JileH31i Ha
OCHOBHY JISTIbHICTh

[Tpunbani nineH3ii Ha KOMIT IOTEpHE MpOrpaMHe 3a0e3MeUeHHs KaliTaai3yloThesl Ha OCHOBI
BUTpAT, TOHECEHNX Ha MPHUI0AaHHS Ta BBEJCHHS B €KCIUTyaTaIlil0 IIPOTPAMHOTO 3a0e3MeueHHs

®dinancoBa opeHja. Jloropip opeH/iu KOPOTKOCTPOKOBUIL, TOMY He 3acTocoBYyeThcst MCD3
16 «Openpay, sxuit HaOyB unHHOCTI 01 ciuns 2019 poky.

IMogaTtok Ha mpudyTOK VY 1iii piHAHCOBIN 3BITHOCTI ONOJIATKYBAHHS MOKAa3aHO BiAMOBIIHO
JI0 BUMOT 3aKOHO/IaBCTBA YKpaiHM 13 BUKOPUCTAHHSAM ITO/IATKOBUX CTABOK Ta 3aKOHOIABUUX HOPM,
SIK1 Jisii 200 akTUYHO OYyJIM BBECHI B 110 CTAHOM Ha 3BITHY JaTy. ButpaTtu/(moxoan) 3 mogaTky
Ha MpUOYTOK BKIIIOYAIOTh MOTOYHI MOJATKU Ta BIACTPOUEHE OMOJATKyBaHHS Ta B1IOOpaxaroThCs y
npuOyTKy 49¥ 30MTKY 3a PIK, SIKIIO TUIBKM BOHU HE MarOTh OyTH BiIOOpakeHi y CKJIaJl 1HIIOTO
CYKYITHOTO J1I0X0;1y ab0o 0e3MmocepeHbo y CKIIajli KamiTany y 3B’S3Ky 3 THM, 110 BOHH CTOCYIOTHCS
oTieparlii, ki TaKOX BiI0OpaxkeHi y I[boMy caMoMy a0 1HIIIOMY TIEpioi y CKJIa/ii 1HIIIOTO CYKYITHOTO
J0Xoy abo 0e3mocepeIHbO y CKITajli KamiTary.

Ilomounuii nooamok — 1€ cyma, 110, SIK OYIKYETbCS, Ma€ OyTH cCIIauyeHa MOJAaTKOBUM
opraHaMm ab0 HUMU BIAIIKOJOBaHA CTOCOBHO OINOJIATKOBYBaHOTO MPUOYTKY YU 30MTKIB 32 TOTOYHUI
Ta momnepenHi mnepioaun. OnojgaTkoByBaHMH NpHOYTOK abo 30UTOK 0a3yeThbCsl Ha OLIIHOYHHX
MOKa3HUKAX, SKIO0 (iHAHCOBA 3BITHICTh YXBAIIOETHCSA JO MOMEHTY TIOJAaHHS BiAMOBIIHUX
NOJATKOBUX JeKiapalii. [HII mojaTku, 3a BUHATKOM I0JIaTKy Ha MPUOYTOK, OOJIKOBYIOTHCS Y
CKJIaJIl aAMIHICTPATUBHUX Ta 1HIIMX OTIEPAIIITHUX BUTpPAT.

Biocmpouenuti nooamox mna npuOymox PpO3paxOBYETbCS 3a METOJOM OalaHCOBHX
3000B’3aHb BITHOCHO NEPEHECEHUX MOIATKOBUX 30UTKIB Ta TUMYACOBUX PI3HUIIb, 10 BUHUKAIOThH
MIX TMOJAaTKOBOK 0a30l0 aKTUBIB Ta 3000B’s3aHb Ta iXHHOIO OANAHCOBOIO BAPTICTIO AJS IIiNIeH
¢biHaHCOBOI 3BITHOCTI. BiAMOBITHO 10 BUKIIIOYEHHS MPH MOYATKOBOMY BH3HAHHI, BIACTPOUYEHUI
NOJAaTOK HE BHU3HAETHCS JJS TUMYACOBUX DPI3HMIb, 110 BUHMKAIOTH MPHU MOYATKOBOMY BH3HAHHI
aKkTUBY a00 3000B’s13aHHS Y pe3yJIbTaTl olepallii, ska He € 00’ € JHaHHSIM KOMITaHI| 1 SIka HE BIUIUBAE
Ha (iHaHCOBUH pe3ynbTaT abo0 OMOAATKOBYBaHWUH MpHOYTOK. AKTUBM Ta 3000B’S3aHHS 3
BIZICTDOYCHOTO OIIOJAaTKyBaHHS BU3HAYAIOTHCS 13 BUKOPUCTAHHSM CTaBOK OIOJATKYBaHHS, SIKi
BBEZICHI B Jit0 a00 MPAaKTUYHO OyJM BBEJIEHI B J[iI0 CTAHOM Ha 3BITHY JAaTy 1 sKi, SIK OYIKYEThCH,
3aCTOCOBYBATUMYThCS Y TIEPiOJl, KOJM OyayTh CTOPHOBaHI THMYAcCOBI PI3HHUIN a00 3apaxoBaHi
NepeHeceHl MOoJaTKoBI 30MTKH. BiIcTpoueHi MOAaTKOBI akTHBM MO TUMYACOBHMX PI3HHUIX, IO
3MEHILIYIOTh OMOJAaTKOBYBaHy 0a3y, Ta MepeHeceHi MoJaTKOBl 30MTKH BiJ0OPa)kat0ThCsl JIUILE TIEIO
Mipo10, B fKii iCHY€ iIMOBIPHICTb OTPHMAaHHS OMOJATKOBYBAHOT'O MPUOYTKY, BITHOCHO SIKOTO MOKHA
OyJzie peaizyBaTH TUMYACOBI Pi3HUIII

Hesusnaueni nooamxosi no3zuyii. KepiBHHLTBO IEPEOIIHIOE HEBH3HAUEHI I0JAaTKOBI
no3urii ToBapucTBa Ha KOXHY 3BITHY JaTy. 3000B’s13aHHS, IO BiT0OPakarOThCS MO0 MOJATKy Ha
npuOyTOK, BU3HAYAIOTHCS KEPIBHUIITBOM SK TMO3WIII i3 HEBHCOKOI IMOBIPHICTIO TOTO, IO iX
BIACTHCS BIJICTOSITH y BUMAJKy BUHHUKHEHHS NPETeH31H 3 00Ky MOJATKOBHX OpraHiB. Taka OIliHKa
BUKOHYETHCS BUXOSIUM 3 TIYMAaUeHHSI KOMIIAHI€IO MTOJJATKOBOIO 3aKOHO/IABCTBA, SIKE € YHHHUM a00
(dakTHuHO HAOYIIO YMHHOCTI HA 3BITHY JIaTy, Ta Oy/b-5IKOTO BiJOMOTO PIIICHHS CYJOBHUX a00 IHIIHNX



OpraHiB 3 MojAiOHMX NUTaHb. 3000B’s3aHHA 31 WTpagiB, NPOLEHTIB Ta MOAATKIB, KPIM THX, IO
MOB’s3aH1 3 ONOJATKyBaHHSAM MpPHOYTKY, BU3HAIOTHCSA Ha MIiACTaBl pO3paxOBaHUX KEPIBHUIITBOM
BUTPAT, HEOOX1IHUX JIJIsl BPETYIIOBaHHS 3000B’A3aHHs HA 3BITHY JaTy.

Kpeautopcbka 3a00proBaHicT 3a OCHOBHOIO [TiSUIBHICTIO Ta iHIIA KpeaMTOPCbKa
3a0oproBaHicTb. Kpenutopcbka 3a00proBaHiCTh 3a OCHOBHOIO JIiSUIBHICTIO BH3HA€THCS, SKIIO
KOHTPAareHT BUKOHAB CBOi 3000B’sI3aHHSI 32 YTOJI0F0, 1 00JIIKOBYETHCS 32 aMOPTH30BAHOIO BAPTICTIO.

IlepepaxyHok iHO3eMHOI Baq0TH. PYHKIIOHAJIHHOIO BaJIOTOI0 TOBAapHCTBAa € BalioOTa
MEPBUHHOTO EKOHOMIYHOTO CEpeOBHINA, B SKOMY Impamioe ToBapucTBo. DYHKIIOHAIBHOIO
BAJIIOTOIO Ta BAJIOTOIO MOJaHHs ToBapuCTBa € HalllOHAJIbHA BaJIIOTa Y KpaiHU — YKpaiHChKa IPUBHS.

Monetapai akTHBH 1 3000B’S3aHHS TEPEPaXOBYIOThCS Yy (YHKIIOHATBHY BaIIOTY
ToBapuctsa 3a o¢iuiiitnum oOMiHHMM Kypcom HBY Ha BinnoBinHy 3BiTHY HaTy.

B3aemo3zanik. Bzaemosamik ¢iHAaHCOBUX aKTHUBIB Ta 3000B’si3aHb 3 MOJAJBIIUM
BKJIFOYEHHSIM J10 3BITY NpO (hiHAHCOBHM CTaH JIMIIE IXHBbOI YMUCTOI CyMHU 3/1MCHIOETHCS JIHILIE TOJI,
KOJM ICHY€ IOpUIMYHO BHM3HAUYE€HE IIPaBO B3AaEMO3AJIIKY BU3HAHUX CYM 1 € HaMip IpPOBECTU
PO3paxyHOK Ha OCHOBI YHCTOi CyMH a0O OJHOYACHO peajli3yBaTH aKTHB Ta pO3paxyBaTHCS 3a
3000B’I3aHHSM

Butpatn Ha mepcoHas Ta BianoBiaHi BiapaxyBanusi. Butpatu Ha 3apo0iTHy muiarty,
BHECKHM JI0 JEp)KaBHOIO IMeHCIHHOro ¢oHay VYkpaiHu 1 (OHIIB COLIAJBHOTO CTpaxyBaHHS,
oIIauyBaHi piyHi BIIYCTKH Ta JIIKApHsHI, IPEMii, a TAKOK HETPOILIOB] BUHATOPOIN HAPAXOBYIOTHCS
y TOMY pOLli, B IKOMY BiJIIIOBIHI TOCJIyTH HalaBaJuCh npaniBHukamu ToBapuctBa. ToBapuCTBO He
Ma€ OPUAMYHOIO YM YMOBHOTO 3000B’S3aHHS CIUIauyBaTH IEHCIMHI YM 1HII IUIATEeXi, OKpPIM
IJIaTEXKIB 0 JIep’KaBHIM CUCTEMI COLIaTbHOIO CTPAXyBaHHSL.

4.0cHoBH 00.1iKOBOI OL[iIHKM Ta NPUIYIEHHS

ToBapuCTBO BUKOPUCTOBYE OLIIHKM Ta NMPUIYIIEHHS, SKi BIUIMBAIOTh Ha CyMH aKTHUBIB 1
3000B'13aHb, 1110 BU3HAIOTHCS y (DIHAHCOBIN 3BITHOCTI HNPOTSATOM HACTYNHOTO (hiHAHCOBOI'O POKY.
OuiHKM Ta NPUIYIIEHHS MOCTIMHO MeperiasgaloThesi 1 0a3yloThCcsl Ha MONEPeAHbOMY JIOCBIIL
KepiBHUITBA Ta IHIIMX (DakTopax, y TOMY YMCJIl Ha OYIKyBaHHSAX II0A0 MaHOyTHIX MOJIH, SIKi
BBa)KalOThCS OOTPYHTOBAHUMHU 32 ICHYIOUHX OOCTAaBHH.

4.1. 3ueninenns: piHaHCOBUX AKTUBIB

CraHoM Ha KOXHY 3BITHY JaTy ()iHaHCOBI aKTHBU (30KpeMa KpeIuTH BUAaHi, (piHAHCOBI
1HBECTHIII1) OI[IHIOETHCS Ha MPEAMET HASBHOCTI 00'€KTUBHUX O3HAK MOTO MOXJIMBOTO 3HEIIHEHHS.
@DiHAHCOBUI aKTUB BBAXKAETHCS 3HEIIHEHUMH SIKIIIO ICHYIOTh 00'€KTHBHI CBIIYEHHS TOTO, III0 OJTHE
abo Jnexinbka MOJAiN 3poOMIM HETaTMBHUN BIUIMB Ha OYiIKYBAaHY BEIMYMHY MaiOYyTHIX MOTOKIB
IPOIIOBUX KOLITIB BiJ IOTO aKTHBY. Tak, BpaXxOBYIOThCS TaKl YMHHHUKHU SIK 3arajbHi MOTOYHI
€KOHOMIYHI YMOBH, €KOHOMIUHA CUTYallisl, XapaKTepHa JUisl IaHOi rajly3i, HOpMajibHa BOJATUIBHICTh
I[IH Ha aKIii, ICTOPUYHI Ta O4iIKyBaHI MOKa3HUKHU (PIHAHCOBOI'O CTaHy KOHKPETHOTO €MITeHTa IIIHHUX
namnepiB, a TaKOXX MO3MYAIBbHUKIB. 3MIHU 3arajJbHUX €KOHOMIYHHX YMOB, CUTYyalli B ramysi abo
pe3yabTaTIB AISUTBHOCTI KOHKPETHOTO €EMITEHTA I[IHHUX TaIepiB Ta Mo3udaibHUKAa MOKYTh BUMaraTu
BHECCHHS KOpPHUT'YBaHb B CYMy pe€3€pBY 3HEIIHEHHS (DIHAHCOBHMX AaKTHBIB, IO BiJOOpa)xKeHi y
(hiHaHCOBOT 3BITHOCTI.

4.2. CnpaBeajiuBa BapTicTh (PiHAHCOBUX iIHCTPYMEHTIB

CrnpaBeayinBa BapTiCcTh (DIHAHCOBUX 1HCTPYMEHTIB y pa3i SIKIIO HE ICHY€ aKTUBHOTO PUHKY
ab0 SKIIO0 KOTHUPYBaHHSA HE JOCTYIHI BM3HAYA€THCS 3 BUKOPHCTAHHSAM METOMIB OLIHKU. Y IMX
BHUMAJKaX CIpPaBEIJIMBa BapTICTh OIIHIOETHCS 3a BIAKPUTHMH JaHUMH IIO0JO0 aHAJOTIYHUX
(hiHaHCOBUX IHCTPYMEHTIB a00 3a JOMOMOTOIO OIIHHUX MOJenel. SKIo BiAKpUTI BXigHI JaHI Ha
PUHKY HE € JTOCTYITHUMH, BOHU OL[IHIOIOTHCSI Ha OCHOBI BIJIOBIIHUX NMPUNYIIEHb. SKIIO OILiHHI
iAXoau (HampuKJIaa, MOJielll) BUKOPUCTOBYIOTHCS JJIsi BU3HAUEHHS CIIpaBeUIMBOI BapTOCTi, BOHU
TIEPEBIPSAIOTHCS 1 MEPIOANIHO TEPETIIAIAECTHCSA KBai(DiKOBAHUM MEPCOHATIOM, HE3aJIC)KHUM BiJ] TOTO
MepcoHaTy, IO BIANOBIMATBHUN 3a BXiAHI JaHi. 3 METOI JOCSATHEHHS MPAKTHYHOCTi, MOAEII
BHKOPHUCTOBYIOTh TUTBKH BIJKPHUTI JaHi, MPOTE B TAKUX 00JIACTAX, K KPEAUTHUIN PU3HUK (SK BIIACHHUMA
KPEIUTHUM PU3MK 1 PU3MK KOHTPAreHTa), BOJATUIBHICT 1 KOPEJIALisl BUMAraiTh BiJl KEpiBHHUIITBA
31HCHEHHS OI[IHOK.

3rigno 1. 46 MCBO 39 iHcTpyMeHTH BIAacHOTO KaliTaly, skl He MalOTb PUHKOBOI LIiHU
KOTUpPYBaHHS Ha aKTUBHOMY PUHKY 1 CIIpaBeAJIMBY LIIHY SKMX HE MO>KHA JIOCTOBIPHO OLIIHUTH, MalOTh
BimoOpakartucs 3a coOiBapTicTio. [Ipu boMy ToBapucTBO MOBHHHA MPOBOJUTH aHATI3 3MEHILICHHS
KOPHCHOCTI TAKUX LIHHUX IaIepiB.



3rigHo 06JikoBoi noiTHKU ToBapucTBa cripaBeIMBa BapTICTh IL[IHHUX IaIlepiB EMITEHTIB,
00IT SIKMX 3yMHHEHO, y TOMY YHCJIi IIHHUX TanepiB eMITeHTIB, sKi BKIItoYeHi 10 CIHCKY eMITeHTIB,
10 MalOTh O3HAKH (DIKTUBHOCTI, BU3HAYAETHCS 13 ypaxXyBaHHSIM HAsSBHOCTI CTPOKIB BiTHOBIICHHS
00iry TakuX I[IHHHX TamnepiB, HasBHOCTI (piHAHCOBOI 3BITHOCTI TAKMX EMITEHTIB, pE3yJbTATiB iX
TiSUTBHOCTI, OYIKYBAaHHS HAIXO/KEHHSI MailiOyTHIX eKOHOMIYHUX BUTI.

4.3. ITonaTok Ha NpUOYTOK

Joxin ToBapuctBa € 00'ekTOM MOAATKYy Ha NMpHOYTOK B YKpaiHi J{is BU3HAYEHHS CyMH
BIJICTPOUYEHHUX IOAATKOBUX AaKTHUBIB, SIKy MOXKHAa BU3HATU y (DIHAHCOBIM 3BITHOCTI, Ha MIJCTaBl
HMOBIPHMX CTPOKIB Ta po3Mipy MailOyTHBOTO ONOAATKOBYBAHOIO MPUOYTKY, a TaKOX CTpaTerii
[10JIaATKOBOTO IJIaHYBaHHsI, HEOOX1/JHE ICTOTHE CYJKEHHs KepIBHULITBA TOBapHUCTBA.

5. OcHoBHi 3ac001 Ta HeMaTepiaJIbHi aKTUBH

Cranom Ha 31.12.2020 p. Ha 6ananci ToBapucTBa OCHOBHI 3acO0U Ta HeMaTepiaibHl aKTUBU
HE OOJIKOBYIOTHCS.

6. dinancosi inBecTHIl

Ha 31.12.2020 poxy Ha 6aytanci ToBapucTBa He 00JIIKOBYIOThCS KOIHOI (DiHAHCOBOT
1HBECTHIII.

7. JleGiTopcbka 3a00proBaHicTh

31.12.2020p 31.12.2019p

[rma nmotovHa 1e0iTOpchKa 3a00pTrOBaHICTh 4 535 4 500
4535 4500

Bcroro

8. I'pomioBi KoITH Ta iX eKBiBaJEeHTH

31.12.2020p 31.12.2019p
['pomoBi KomTH B 0aHKY 565 600
Bceboro 565 600

['porioBi KOIITH BiToOpaskeH1 32 HOMIHAJIBLHOIO BapTICTIO, III0 BBAXKAETHCS CIIPABEIUBOIO.

9. CraryTHuii kanitaa

31.12.2020
CraryTHmii Kanmitan
CTpyKTypa CTaTyTHOTO KamiTaJly MoJaHa HUXKYE:
Buecox ¢
Honay .
cmamymmuuii
Yuacnuuk Tosapucmea CIMaAmymHomy .
Bondi Kanimaju Cmanom Ha
31.12.2020, muc. zpu
TKAUYEHKO AHTOH CEPTTMOBUY 100,00 5 000,00
Beboro | 100,00% 5 000,00

10. Inmri onepauiiini goxoaun



Ha naty

31.12.2020
Jloxoau mo 6aHKIBCHKUM TIPOLIEHTaM ( IO JICTIO3HTY) 69
Bceboro 69
11. Burpatn
31.12.2020

Burparu Ha omary npari 37
BuTtpartu Ha coriagbHe CTpaxyBaHHS 8
AmopTH3ais 0
[H111 Omepartiiiii BUTpaTu 24
Bceboro 69

12. CnpasepnnBa BapTicTh GiHAHCOBHX iHCTPYMEHTIB

MeToiukH OIIHFOBAHHS Ta BXiJHI J1aHi, BAKOPUCTAaHI JJIs CKJIQJaHHS OI[IHOK 3a
CIPaBEeUIMBOIO BAaPTICTIO
ToBapuCTBO 3M1MCHIOE BUKIIOUHO O€3MEepepBHI OIIHKH CITPaBETMBOI BApPTOCTI aKTUBIB Ta
3000B’s13aHb, TOOTO Taki OLIHKH, sKi BUMaratoTbcst MC®3 9 Ta MC®3 13 y 3Biti npo pinancoBuit
CTaH Ha KiHeIlb KO’)KHOT'O 3BITHOTO MEPIOy.

CIIpaBETMBOIO BAPTICTIO, KA
3a3BMYal JOPIBHIOE ITiHI oneparlii, B

Kiacu akTuBiB T2 Meton
3000B’s13aHb, MeToauKH OMiHIOBAHHSA OIIIHKH Buxiani xpami
OLliIHeHMX 3a (puHKOBMI,
CrpaBelJINBOIO JOXiTHHM,
BapPTICTIO BUTPATHUI)
I'pommoBi komtu Ta | [lepBicHa Ta mojanpiia OIiHKa PunkoBuii Odiuiitni kypcu HBY
X eKBIBaJIEHTH IPOIIOBUX KOIITIB Ta iX
€KBIBAJICHTIB 31IICHIOEThCS 3a
CIPaBeIIMBOIO BapTICTIO, KA
JIOPIBHIOE iX HOMIHAJIBHIN BapTOCTI
Hemno3utu (kpim [TepBicHa OIliHKA AETIO3UTY JoximHuii CTaBKH 3a 1€eN03UTaMH,
JIETIO3UTIB J10 3IACHIOETBCS 32 HOro (tuckoHTyBa | €(EKTHBHI CTaBKH 3a
3aITUTaHH) CTIpaBEITUBOIO BaPTICTIO, SIKa HHS JIeTIO3UTHAMH
3a3BHUail TOpiBHIOE HOTO IPOLIOBUX JIOTOBOpaMH
HOMIHaNIbHIN BapTocTi. [loganpma | MOTOKIB)
OLIIHKA JICTIO3UTIB Y HALlIOHAJIbHIH
BaJIIOTI 3J{IHCHIOETHCS 3a
CIpaBeIUBOIO BaPTICTIO
OYIKYBaHUX I'POLIOBHX MOTOKIB
Boprogi minHi IlepBicHa omiHka OOproBux HIHHUX | PUHKOBHIA, Odiuiitni Gip>koBi
narnepu nanepis sIK ()iIHAHCOBUX aKTUBIB JOX1THUM KypCH OpraHi3aTopiB
3IIACHIOETHCS 32 CIIPaBEIIMBOIO TOPTiB HA JIaTy OLIHKH,
BapTICTIO, SIKa 3a3BHYall TOPIBHIOE KOTHUPYBaHHS
IiH1 onepariii, B X0 sKoi OyB aHaJIOTIYHUX OOProBHX
oTpuMaHuii akTuB. [loganpia [IIHHUX TarepiB,
OLlIHKa OOProBUX LIHHUX NarepiB JTMCKOHTOBaH1 TIOTOKH
3MIMCHIOETHCS 32 CIPABEIITUBOIO TPOIIOBUX KOIITIB
BapTICTIO.
[HCTpYMEHTH [TepBicHa o1liHKa THCTPYMEHTIB PunkoBui, Odiritini 6ip>xoBi
KariTany KarliTary 311HCHIOETbCA 32 1X BUTPAaTHUI KypCH OpraHi3aTopis

TOPTiB HA JIaTy OIHKH,
3a BIJICYTHOCTI




X071 AKOi OyB OTpUMaHUil aKTHB. BHU3HAYEHOTO

[Tonanpia oriHka iIHCTPYMEHTIB O1p>KOBOTO KypCy Ha
KammiTany 3/iiCHIOEThCS 32 JaTy OIlIHKH,
CIPaBEITMBOIO BAPTICTIO HA JIaTy BUKOPHCTOBYETHCS
OL[IHKH. ocTaHHA O0ajaHCcOBa

BapTICTh, IIIHU
3aKpUTTA OIpKOBOTO
TOPTOBOTO JHS

Jlebitopcbka [TepricHa Ta mojabIa OIiHKA Joxigamii KonTpaktHi ymMOBH,

3a00pPTrOBaHICTh neOITOPChKOT 3a00proBaHOCTI HMOBIpHICTB
3IIACHIOETHCS 32 CIIPABEIIMBOIO NOTanIeHHs, OYiKyBaHi
BapTICTIO, SIKa JOPIBHIOE BAPTOCTI BXIJIHI TPOIIOBI IOTOKH

MoTaIIeHHs, TOOTO CyMi OYIKyBaHHUX
KOHTPAKTHHUX IPOIIOBUX MOTOKIB Ha
JIaTy OIIIHKH.

IToTouni ITepBicHa Ta nmogaspia OIliHKa Butparanii | KoHTpakTHI yMOBH,
3000B’s13aHHA MIOTOYHUX 3000B’s13aHb HMOBIpHICTb
3MIMCHIOETHCSA 32 BAPTICTIO MOTaIIeHHS, O4YiKyBaHi
MOTaIIeHHs BUXI1/IHI TPOIIIOBI
IOTOKH

13. YnpasiiHHA (piHAHCOBMMH PU3UKAMH

ToBapuCTBO yKJIaJla€ KOHTPAKTH, 110 MIEPEAA0Th (DIHAHCOB1 PU3HKHU. Y IIOMY PO3IiIi
y3arajbHIOE Il pU3UKHU Ta MIAXOIHU, SKUMH TOBapHUCTBO yNpaBiisie€ HUMHU.

HismeHocTi ToBapucTBa XapakTepHa 3HAaYHA KIUIBKICTh PU3HKIB, BKIIOYAIOYU KPEAUTHHUI
PU3UK, BIUIUB 3MiH IPOIIEHTHUX CTaBOK, PU3HK JIIKBITHOCTI. YTIpaBIIiHHS PU3UKAMHU CIIPSIMOBaHE Ha
3MCHIIICHHS Herepen0adyBaHOCTI (IHAHCOBMX PHU3UKIB Ta HEraTHMBHOTO BIUIMBY Ha (iHAHCOBI
pesynbTatu ToBapucTBa.

Jani omucaHi HaWOLIbIN (piHAHCOBI PHU3WKH, SKUX 3a3Ha€ TOBapUCTBO, Ta TOJITHKH
ToBapucTBa 3 yrpaBiiHHSI TAKUMHU PU3UKAMHU.

PunkoBuii puzuk

PunKOBHIA pU3HK sBJIsIE COOOI0 PU3MK 3HELIHEHHS (D IHAHCOBUX iHCTpyMEHTiB ToBapucTBa
BHACIIOK PUHKOBUX 3MiH. TOBapUCTBO 3a3Ha€ BIUIMBY PUHKOBOTO PHU3UKY 4epe3 (HopMyBaHHS
noptdens puHKOBUX (D iHAHCOBUX IHCTPYMEHTIB. PuHKOBI pusuku mis ToBapucTBa BUHUKAIOTH 32
BIJIKDUTHMH TTO3HITISIMA OOPTOBUX IHCTPYMEHTIB. TOBapHCTBO 3A1IMCHIOE MOHITOPHUHT TaKUX PU3HKIB
Ta BU3Ha4Ya€e 00MEKEHHSI BUKOPUCTAHHS OKpeMUX (piHAHCOBHUX IHCTPYMEHTIB 200 IpyIl iIHCTPYMEHTIB.

Kpeaurnuii puzuk

BrimB KpeauTHOTO PU3HMKY, TOOTO PH3MKY HEBUKOHAHHS KOHTPAareHTaMH JOTOBIPHUX
3000B’s3aHb, BKIIOYA€ KPEIWTH BHAaHI, (iHAHCOBI I1HBECTHIli, (iHAHCOBY J1€0ITOPCHKY
3a00pTOBaHICTh Ta 3aJUIIKKA TPOLIOBUX KOIITIB, SIK MPEACTABICHO HIKYE!

ToBapucTBO cucTEeMaTH3y€ pIBHI KPEAUTHOTO PHU3UKY, SIKHH BOHA MpuitMae Ha ceOe,
BCTaHOBIIIOE OOMEXXEHHS Ha KIIIEHTIB, CTOCOBHO SIKMUX PU3UKHU HE € IPUHHATHUMH.

ToBapucTBO 3AiMCHIOE TMOCTIMHHI MOHITOPUHI CTPOKIB TMOTAlIeHHS KPEAUTHUX
3000B’513aHb, OCKUIBKH CTPOKH 3 OUIBIIMMH CTPOKaMH IMOTAIleHHS MaloTh BUINWN CTYIIiHb
KPEAUTHOTO PU3UKY, HIK Ti, II0 MalOTh MEHIIUN CTPOK. TOBapHUCTBO KOHTPOIIOE HEBUKOHAHHS
3000B’s13aHb KJIIEHTAMH Ta IHIIMMH KOHTpPAreHTaMH, BU3HAYCHWX Ha 1HAWBIAyalTbHIH OCHOBI, Ta
BBOJMTS 1110 1HPOPMAIIiIO B CBOI MPOLIETypH KOHTPOIIIO KPETUTHOTO PU3UKY.

Kommnaniero po3po6ieno IonoxeHHs npo mopsaok GopMyBaHHS Ta CIIMCAHHS PE3EPBIB IS
BiJIIIKOTyBaHHS MOYJIMBHX BTPAT 32 KPEAUTHUMHU OTEPaIliIMU.

Pu3nk 3MiH KypciB iHO3eMHUX BAJIOT

Bci onepauii ToBaprcTBO NPOBOANUTE B HALlIOHAJIBHIN BalIOTI Y KpaiHH.

Pu3nk 3MiH BiICOTKOBHX CTABOK

Jlanuii pu3uK BUHUKAE Y pe3yIbTaTi HETaTUBHOTO BILTMBY Ha (jiHaHCOBHIA cTaH ToBapucTBa
KOJINBaHb BiZICOTKOBHX CTAaBOK, SIKMH BUPAKAETHCS Y TiIBUIICHHI BiICOTKOBUX CTAaBOK Ha 3aJIydeHi
TPOIIOBI KOIITH Ta/ab0 3HUKEHHI JJOXO/IiB, OTPUMAaHUX BiJl IHCTPYMEHTIB, 32 SKUMH HAPaXOBYIOThCS
BiZiIcOTKH. TOBapHCTBO MiHIMI3y€e PH3HK 30UTBIICHHS BiJICOTKOBOi CTAaBKHM IUISIXOM ITiITPUMKH
BiJIMOBIIHOTO CITiBBiIHOIIEHHS 3a]Ty4Ye€HUX KOIITIB JI0 KamiTaly.



Pu3uk gdikBigHoCTI

Pu3uk niKBIZHOCTI- 1€ PU3HMK TOTO, IO Y TOBapUCTBAa MOXXYTh BUHHUKHYTH TPYAHOIII 3
KOIITaMH, HEOOXIIHUMHU MJis TOTAlleHHS 3000B’s3aHb MO (iHAHCOBMM IHCTpyMeHTaM. Pusuk
JTIKBITHOCTI MOX€ BUHUKHYTH 4Y€pe3 HEMOKJIMBICTH IIBHIKO peaizyBaTH (pPiHAHCOBHU aKTHUB 3a
IHOIO, 110 MPUOIU3HO AOPIBHIOE HOTO CIIpaBeITUBIA BapTOCTI.

ToBapuCTBO 3IIHCHIOE YIPABITIHHS CBOEIO JIKBIAHICTIO IMIJISIXOM PETEITHHOTO MOHITOPHHTY
3aIJIAaHOBAHMX IUIATEXIB Y paXyHOK OYIKYBAaHUX BUIUIAT 32 O3UKOBUMHM KOILITAMH, a TAKOXK BUOYTTS
TPOIIOBUX KOIITIB BHACTIAOK MOBCSIKICHHOI JISTIbHOCTI.

KepiBHMLITBO IOMICSIIS pO3IIIAIa€ IPOTHO3M I'POIIOBHX MOTOKIB ToBapucTBa. Y IpaBiIiHHS
norpedamu JKBIAHOCTI ToBapucTBa 3/IHCHIOETHCS 3a JIOMOMOTOI0 SIK KOPOTKOCTPOKOBHX, TakK 1
JIOBFOCTPOKOBHX MPOTHO31B

YnpasiainHa KaniTajaiom

ToBapucTtBO He Mae OQIIIIMHOrO BHYTPILIHBOI'O JOKYMEHTY, IO BU3HAYA€ HPUHLMIN
yIpaBJIiHHS KaliTaJloM, OJIHaK KepIBHULTBO MpHiiMae 3aco0u MO MiATPUMAHHIO KamiTajay Ha piBHI,
JOCTaTHbOMY ISl 3aJI0OBOJICHHS ONepaliifHuX Ta cTpareriyHux norped ToBapHucTBa, a TaKoX s
MIATPUMaHHS JIOBIpM Y4yacHHUKIB puHKY. lLle nocsraeTbcsi nuiixom eQEeKTHBHOTO YIPaBIIHHS
IPOLIOBUMHU KOIITAMH, IOCTIHHOTO KOHTPOJIO BUPYYKH Ta NPUOYTKY, a TaKOXX IUIaHYBaHHS
(hi1HaHCOBUX 1HBECTHLIH. 3/iiiCHIOOU] JaH1 3ax0/11, TOBapUCTBO IparHe 3a0e3MeunTy CTINKUNA pICT
npuUOyTKY.

Y3arajibHeHHs (PiHAHCOBUX AKTHUBIB Ta 3000B’A3aHb 32 KaTeropiAMu

[Tonanusa ¢iHaHCOBHX IHCTPYMEHTIB 3a KaTeropisiMu omiHku ctanoMm Ha 31 rpyaus 2020

POKY:

®iHaHCOBI aKTHBH, . .
.. DiHAHCOBI AKTHBH 32
oliHeHi 3a

Ha3sga crarrTi cIpaBeJINBOIO Bceworo
aMOPTH30BAHOI0 .
BapPTICTIO

BapTICTIO

AKTHUBHA

['pomioBi KOmITH Ta X €KBIBAJICHTH | - 565,00 565,00

[{inHi mamepu AOCTYNMHI  J7s | - - -
npojaxy,  Kiacu(ikoBaHi  fK
KOPOTKOCTPOKOBI

KopoTKkocTpoKkoBi KpeuTH BUIaHi | - - -

JIOBroCTpOKOBI KpeIUTH BUAAHI - - -

Bceboro pinancoBux akTuBiB - 565,00 565,00

3050B’A3AHHA - - -

[H1I11 TOBroCTpOKOBi 3000B’A3aHHS | - - -

Bceboro ¢pinancoBux 3000B’si3aHb | - - -

14. Omnepauii 3 noB’si3aHUMH 0c00aMHu
[ToB’si3anMu ocobamu ToBapucTBa €:
- kepiBHUK ToBapucTBa,
- 3acHOBHMK ToBapucrBa.




I11b BinHomeHHns 1o BinHomenns no iHIIux ocio
TOBAPUCTBO 3
OBMEXEHOIO
BIAMOBIJAJBHICTIO
"®IHAHCOBA
KOMITAHIS «<bI.MAHI"

TKAYEHKO AHTOH | Yuacuuk - 100% TOB "®K "JIIBEPTI ®IHAHC"
CEPI'TMMOBMY (39806926) — aupexTop:;
peecTpaniiHuii HOMEDP TOB ®IPMA "KUT" (30038426)
00J11IKOBOT KapTKH — TUPEKTOD;
IUIATHHKA  IOJATKIB 3 TOB«"KUT-IIJIFOC" (39052606)
Jlep>kaBHOTO peectpy — IUPEKTODP.
¢Gi3nYHUX  OCIO-TIIIATHUKIB
noxarkis: 3136422056
[IIYMABIIOB Hupexrop TOB «®K «AMIIIP KAIIITAJI»
BAJIEHTUH (41030047) — mupekrop;
MUXAUJIOBHUY TOB «DPK «CTAHJIAPT
peecTpamiitHui HOMED OIHAHCY» (42359229) -
00J1iKOBO1 KapTKU TUPEKTOP
IUIATHUKA  TOAATKiB 3 TOB «®K «EIIP» (43144451) -
[epxaBHOro peectpy JTUPEKTOP
(GI3UYHUX  OCIO-TNIATHUKIB
nonatkis: 2935809813

15. Onepaii 3 moB's3anumu ocobamu Ha 31 rpyans 2020 p:

I1b BapricTh onepauniii 3a Xapakrep onepauii
2020 pik, THC. TpH
TKAYEHKO 69,0 besnoBopoTHa (inancoBa gonomora
AHTOH

CEPI'TMOBUY  THH
peecTpariitHuit Homep
00J1iIKOBO1 KapTKH
IUTATHUKA IOJATKIB 3
Jlep:kxaBHOTO peecTpy
Gb13MUHNX 0ci0-
IUIATHUKIB MOJATKIB:
3136422056
[IIYMABIIOB 20,0 3apobiTHa ruaTa
BAJIEHTUH
MUXANJIOBUY
peecTpariitHuit Homep
00J1iIKOBO1 KapTKH
IUTATHUKA IOJATKIB 3
Jlep:xaBHOTO peecTpy

Gb13UUHNX 0ci0-
IUIATHUKIB MOJATKIB:
2935809813

16. YMoBHi akTUBM Ta 3000B’sI3aHHS
Ha pnaty cknamaHHsS Ta 3aTBEp/DKEHHS 3BITHOCTI HE OyJlO TIOMIYEHO >KOJIHOTO
Herepen0adyyBaHOTO 3000B’si3aHHS 200 3000B’s3aHHSA 10 BHUKOHAHHS, i1H(OpMaIi0 Tpo M0
HEOOX1JTHO pO3KPHUTH a00 CKOPUT'YBATH Yy (piHAHCOBHX 3BiTaX.
3acanvHi npemen3ii
Ha 31 rpyans 2020 poky i 10 aatu nianucaHas GpiHaHcoBHX 3BiTiB ToBapucTBO He Oyia
3allyd4eHa B CYJIOBUX PO3TJISAAE, SKi MOTIIM O MaTH iICTOTHUM BIUIUB HA 11 TOCTIOAAPCHKY JISITbHICTD.




KepiBauuro ToBapucTBa, BUXOASUM 31 CBOTO PO3YMiHHS IOJAaTKOBOI'O 3aKOHOJABCTBA,
odimifHMX pO3'ICHEHb 1 CYJOBHX pIIICHh BBAaXKa€, MO TOJATKOBI 3000B'3aHHS BimoOpaskeHI B
anexBaTHil cymi. [IpoTe, TpakTyBaHHS IMX MOJOXKEHB BIAMOBITHUMHU OpraHaMu MOXe OyTH 1HIINM 1
1€ MO>KE€ MaTH BIUTMB Ha JIaHy (iHAaHCOBY 3BITHICTb.

Ha naty cknagaHHsS Ta 3aTBEpPKEHHS 3BITHOCTI He OyJlI0 TIOMIY€HO JKOIHOTO
Herepen0adyBaHOro 3000B’s3aHHA a00 3000B’s3aHHSA 70 BUKOHAHHSA, 1HQOpMALiO TpO sKi
HE0OX1AHO PO3KpUTH ab0 CKOPUTYBATH y (PIHAHCOBUX 3BIiTaX.

Ymoeni akmueu ma 30606’°a3anns

Ha pary cknmamanHs Ta 3aTBEp/UKEHHS 3BITHOCTI He OyJO0 MOMIYEHO >KOJHOTO
HenependadyBaHOro 3000B’si3aHHS a00 3000B’sA3aHHS /10 BUKOHAHHS, 1H(QOpMAIIIO PO WIO0
HEOOX1THO PO3KPUTH 200 CKOPUTYBaTH Y (PiHAHCOBUX 3BiTaX.

Ymoeni 30606'a3anna nooamkoeozo xapaxmepy

[TonatkoBa cucrema YKpaiHM XapaKTepU3YeTbCs NOCTIMHMMU 3MiHAMM 3aKOHOIABUUX
HOpPM, OQIIIHHUX PO3'ICHEHD 1 CYIOBUX PIIIEHb, YACTO HEUITKO BUKJIAJACHUX 1 CYNEPEWIMBUX, 110
[IPUITyCKa€ HEOJHO3HAUHE TIyMaueHHS iX MOJATKOBUMHU opraHamu. [IpaBWIIBHICTH OOYMCIEHHS
MI0/IaTKIB Yy 3BITHOMY I€pioJii MoXe OyTH MepeBipeHa Ha MpOTsI31 TPhOX HACTYMHUX POKiB. OCTaHHIM
4acoM IpakTHKa B YKpaiHi Taka, 110 MOJATKOBI OpraHu 3aiiMaroTh OUIBILI >KOPCTKY IMO3UIII0 B
YacTHHI IHTEpIpeTallii 1 BAMOT IOTPUMaHHS 0JJaTKOBOTO 3aKOHOJaBCTBA.

KepiBuuuro ToBapucTBa, BUXOASUM 31 CBOTO PO3YMiHHS I10aTKOBOI'O 3aKOHOJABCTBA,
odiiMHUX PO3'SICHEHb 1 CYIOBUX pIllleHb BBa)XKa€, IO IOJATKOBI 3000B'sI3aHHS BiIOOpaKeHI B
aznekBatHii cymi. [IpoTe, TpakTyBaHHS LIMX MOJIOKEHb BIIOBITHUMH OpraHaMH MOKe OyTH 1HILIUM 1
1€ MOK€ MaTH 3HaUYHUH BIUIMB HA JJaHY KOMOIHOBaHY 3BITHICTb.

Ha pary cknmamanHs Ta 3aTBEp/UKEHHS 3BITHOCTI He OyJlo IMOMIYEHO >KOJHOTO
HenependauyBaHOro 3000B’si3aHHS a00 3000B’s3aHHS A0 BUKOHAHHS, iHGOpPMALl0 Mpo SKi
HEOOX1THO PO3KPUTH 200 CKOPUTYBaTH Y (PiIHAHCOBUX 3BiTaX.

17. Tloaii micas natu 6anancy

[Ticns gatu GanaHCy SKOAHMX 3HAYHUX MOJMINA, SKI MOTTIM O BIUIMHYTH HA 30aTHICTH
ToBapucTBa mpoJOBKYBaTH CBOIO O€3MEPEPBHY AiSUIbHICT, A00 TaKHX, 110 BUMAaraiu O KOpUTyBaHHS
OIIIHKYU 0aJaHCOBO1 BAPTOCTI MOKA3HUKIB 3BITHOCTI, HE CTAIOCH.

[TomiTuHa Ta €KOHOMIYHA CHTYyallisi B KpaiHi € BKpail Hemepen0adyBaHO, IO MOXKE
MO3HAYUTHCS Ha pe3ysbTaTax HisUIbHOCTI Ta (iHaHcoBoMy craHi ToBapucTBa, 3a 0OCTaBMH, SIKi
Hapasi He MOXJIMBO JIOCTOBIPHO OI[IHUTH.

KepiBHMILITBO CTEXHThH 3a MOTOYHUM CTAaHOM PO3BUTKY MOAIH 1 BXXHMBa€ BCIX HEOOX1IHUX
3aX0/11B 3 METOIO MIATPUMAHHS CTaJIOro po3BUTKY Oi3Hecy ToBapucTBa.

JlupexTop IIIYMABIIOB B.M.

["ostoBHMIA Oyxranrep KOBAJIBYVYK T.1O.




