IMPUMITKH 1O MPOMI)KHOI ®IHAHCOBOI 3BITHOCTI
CTAHOM HA 31.12.2021 p.
TOBAPHUCTBO 3 OBMEKEHOIO BIIIIOBIIAJIBHICTIO «KUT-®ITHAHC»
INEHTUDIKAIIMHAN KOJ FOPUJIUYHOI OCOBH 43129323

1. 3aranbna indopmanis.

TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO «KHUT-®IHAHC»
(ranmani — «ToBapucTBOY») 3apEECTPOBAHO BIIMOBIAHO IO YHHHOTO 3aKOHO/IaBCTBA YKpAiHU 24 JTHITHS
2019 poky, HOMEp 3amuCy MPO BKJIIOYEHHS BIiJOMOCTEH MPO IOPUAMYHY OCO0y 110 €IMHOTO
nep>xaBaoro peectpy 1 074 102 0000 086514. 3minu opraHi3amiifHO-IpaBOBOi (OPMH Ta Ha3BH
ToBapucTBa He 3/1HCHIOBATIUCE.

InenTudikaniiinuit kox ToBapuctsa 3a €/IPIIOY — 43129323.
Micuesnaxomxenns: Ykpaina, 01135, m. Kuis, IMUTPIBCBKA, 6ynunok 92-94, JIIT. A.

Bumu nismerHoCcTi 32 KBEJ:

64.19 [H1I1 BUAKM TPOIIOBOTO NOCEPEAHNULITBA(OCHOBHUM);

64.91 ®dinaHCcOBU JII3HHT;

64.92 [H111 BUAM KPEIUTYBaHHS;

64.99 Hananus iHIIMX (iHAHCOBUX MOCTYT (KpIM CTpaxyBaHHS Ta MEHCIMHOTO
3a0e3neveHHs), H. B. 1. y.;

66.12 IlocepenHUIITBO 3a JOTOBOPAaMHU IO LIHHUX Marnepax ado ToBapax.

[Ipenmerom nisnbHOCTI ToBapucTBa € :

— HaJIaHH$ MOCIYT 3 (DaKTOPHHTY;

— HaJaHHJ KOIITIB y MO3UKY, B T.4. Ha yMOBaX ()iHAHCOBOTO KPEIUTY;

— HaJ[aHHA IapaHTidl Ta NOPYYUTENbCTB;

— HaJaHHA MOCHYT 3 (PIHAHCOBOTO JII3UHTY;

- Kinekicts npamiBHukiB ctaHnoMm Ha 31 rpynus 2021 p. ckmanana 2 ocoow.
Cranom Ha 31 rpyans 2021 p yuacuukamu ToBapucTBa 0yau:

Y4acHUKH TOBapuCTBAa: 31.12.2021
%

TKAYEHKO AHTOH CEPTTMOBUY, Vkpaiua. 100,0

Bcworo 100,0

KepiBauirBo ToBapuCTBOM 3IHCHIOETHCS YIIPABIIHCHKUM TIEPCOHAIIOM Y CKJIIAIi:
ITocama ITpizBume, Im’s1, [To-6aTbKoOBI

Hupexmop Illymaeyoeé Banenmun Muxaiinosuu

2. 3arajgbHa ocHOBa (popMyBaHHsA (PiHAHCOBOI 3BITHOCTI

2.1. locroBipHe nopanus Ta Bignosignicre MC®3

dinaHcoBa 3BITHICT TOBapUCTBa € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAYEHHS, SKa
chopMOBaHa 3 METOIO JOCTOBIPHO TMOJAHHS (PIHAHCOBOrO CTaHy, (IHAHCOBUX pe3yJbTaTiB
JISITBHOCTI Ta TPOIIOBUX MOTOKIB ToBapuCTBa JUIs 3310BOJIEHHS iH(OPMAIIHHUX TOTPEO MIMPOKOTO
KOJIa KOPUCTYBAUiB MPU MPUHHATTI HUMU €KOHOMIYHUX PIllIEHb.

KonrenrtyanbHo0 0CHOBOIO (piHaHCOBOT 3BITHOCTI ToBapucTBa 3a mepio, 110 3aKiHYMBCSH
31 rpyaus 2021 poky, € MixHaponHi crangaptu (inancoBoi 3BiTHOcTI (MC®3), BKIIOUAIOYN
MixnapoaHi cranaaptu Oyxranrepebkoro oomiky (MCBO) ta Tiniymauenns (KTM®3, I1KT), Bunani
Panoro 3 MibkHapoguux cranpaprtiB Oyxranrepcbkoro o0miky (PMCBO), B uMHHIN penaxitii, 1o
odiliifHO ONPIIIIOJHEHH] Ha BeO-caiiTi MiHicTepcTBa piHaHCIB YKpaiHH.




[TinroroBnena ToBapucTBoM (piHAHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-SKHX 3aCTEPEkKECHb
BignoBigae BciM Bumoram unHHuX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHuXx PMCBO, notpumanHs
AKUX 3a0e3neuye JOCTOBIpHE MoAaHHs iH(popMmalii B (iHAHCOBI 3BITHOCTI, a came, OPEYHOI,
JOCTOBIPHO1, 3icTaBHOT Ta 3p03yMiJio1 iHpopMarrii.

IIpu ¢dopmyBanHi ¢inancoBoi 3BiTHOCTI TOBapHCTBO KepyBajoOCid TaKOX BHUMOTaMHU
HaI[IOHAJILHUX 3aKOHOJaBYMX Ta HOPMATHBHHX aKTIB IIOJI0 OpraHi3allii i BeJCHHs OyXTralTepChKOTO
o0uiKy Ta ckinanaHHs GpiHaHCOBOI 3BITHOCTI B YKpaiHi, siKi He MpoTupiyate Bumoram MCO3.

2.2. Baawora noganus 3BiTHOCTI Ta GyHKIiOHAIBLHA BAJIIOTA, CTYNiHb OKPYIJIEHHS

Banrora monganHs 3BITHOCTI BiAmoBigae (QyHKI[IOHANBbHINA BaJfOTI, SIKOIO € HaI[lOHAJIbHA
BaJIOTa YKpaiHU — TPUBHS, CKJIaJIeHa Y TUCSYaX TPUBEHb, OKPYITICHHUX JI0 IUTHX THCSY.

2.3. IlpunyueHHs nMpo 0e3nepepBHiCTb AislJIbHOCTI

dinaHcoBa 3BITHICTh TOBapUCTBA MIATOTOBICHA BUXOISYH 3 MPHUITYIIECHHS O€3MepepBHOCTI
JSUTBHOCTI, BIIMOBIAHO J0 SIKOTO pearizailis aKTHBIB 1 orameHHs 30008’ s13aHb BiTOYBAETHCS B X0/
3BUYANHOT JisTbHOCTI. PIHAHCOBA 3BITHICTH HE BKJIIOYAE KOPUTYBaHHS, sIKi HEOOXigHO Oymo O
MPOBECTH B TOMY BHUNAJKY, SIKOM TOBapHMCTBO HE MOTJIO TPOJOBXKUTH TOIAJbIIE 3IIICHEHHS
(h1HAaHCOBO-TOCIIOAAPCHKOT TISUTBHOCTI BIMOBIIHO /10 IPUHIUIIB O€3MepepBHOCTI AISIBHOCTI.

2.4. PimeHHs1 nNpo 3aTBepaxKeHHs GiHAHCOBOI 3BITHOCTI

®dinaHcoBa 3BITHICTh TOBapUCTBa 3aTBEP/XKEHA /10 BUITYCKY (3 METOIO ONPUIIOIHEHHS)
kepiBHEKOM ToBapuctBa 22 motoro 2022 poky. Hi yuacauku ToBapucTBa, Hi iHIII 0COOM HE MaIOTh
MpaBa BHOCHUTHU 3MiHH JIO 1i€T ()iHAHCOBOT 3BITHOCTI IMICIIA 1 3aTBEPPKCHHS 10 BHITYCKY.

2.6. 3BiTHHII nepioa GiHAHCOBOI 3BITHOCTI

3BITHUM NEpIOJIOM, 3a SIKUM popMyeThCsl (piHAHCOBA 3BITHICTb, BBAXKAETHCS KaJeHIapHUM
nepion 3 01 ciuns 2021 poky mo 31 rpymas 2021 poky.

3. CyTTeBi Mos10KeHHS 00/1iKOBOI MOJITHKH

OcHoBa noaanus ingopmaiii. [{s ¢pirancosa 3BITHICT OyJia MATOTOBIEHA BIAMOBIIHO 70
MixuaponHux craHaapTiB ¢inancoBoi 3BiTHOCTI (MC®3) Ha OCHOBI NPHHIUINY ICTOPHUYHOL
BapTOCTI, 3 KOPUTYBAaHHSMH Ha TOYATKOBE BU3HAHHS (PIHAHCOBUX IHCTPYMEHTIB 3a CIIPABEIJIUBOIO
BApTICTIO Ta TEPEOIHKY ()IHAHCOBUX AaKTUBIB JUIsi TOJAIBIIOTO TMpoaaxy 1 (iHAHCOBHUX
IHCTPYMEHTIB, IO OOJIKOBYIOTHCS 3a CIPaBEIJIMBOIO BapTICTIO, 3MIHU SIKOi BIHOCATHCS Ha
(dinancoBwuii pe3yabTaT. OCHOBHI MPHUHIIMIHN OOJIKOBOI MOJITHKH, 1[0 BUKOPUCTOBYBAIUCH Y XOJ1
MrOTOBKH I1i€i (D iHAHCOBOIT 3BITHOCTI, HaBeneHO Aaui. [li mpuHIIMIN 3aCTOCOBYBAIKCH MOCTITIOBHO
BIJIHOCHO BCIX MEPio/iB, MOJAHUX Y 3BITHOCTI, SIKIIIO HE 3a3HAYCHO IHIIIE.

Be3nepepBHO girove mignpuemMcTBo. KepiBHUIITBO MiArOTYBaAJIO 110 (hIHAHCOBY 3BITHICTH
BIJIMTOBITHO JI0 MPUHITUITY MTOAIBIIOT0 Oe3MepepBHOTO (PYHKITIOHYBaHHS.

Busnanus Ta ouinka ¢ginancoBux incTpymeHTiB. ToBaprcTBO BH3Hae (DiHAHCOB1 aKTUBU
Ta 3000B’A3aHHA y CBOEMY OaJlaHCI TOAI, KOJIM BOHA CTa€ CTOPOHOK KOHTPAKTHHUX 3000B’s3aHb
CTOCOBHO JIaHOTO iHCTpyMeHTy. Omepamii 3 npuadaHHs Ta peanizanii (piHAHCOBUX aKTHUBIB Ta
3000B’s13aHb BU3HAIOTHCS 3 BUKOPUCTAHHAM OOJIIKY 32 JaTO0 PO3PAXYHKY.

@diHaHCcOBiI iHCTPYMEHTH 3a CHPaBeAJIHBOK BaPTICTIO, 3MIHU SIKOI BITHOCSTHCS Ha
(diHaHCOBHII pe3ynbTaT, CIIOYATKy BU3HAIOTHCA 3a CIpPaBEIIMBOIO BapTicTIO. Bci iHmIi ¢iHaHCOBI
IHCTPYMEHTH CIIOYaTKy BH3HAIOTHCS 3a CIPABEIIMBOIO BapTICTIO IUIIOC BUTPATH, MOHECEHI Ha
3nificHeHHs onepanii. Halikpamum migTBep/KEHHSIM CIpaBeAIMBOI BAPTOCTI IPU MOYATKOBOMY
BHU3HaHHI € 1[iHa yroau. [IpulyTok abo 30MTOK MPH MOYATKOBOMY BU3HAHH1 BU3HAETHCS JIUIIE Y TOMY
BUIIAJIKY, SKILO ICHYE PI3HUIIS MDXK CIIPaBEIJIMBOIO BAPTICTIO Ta LIHOIO YTOH, MIATBEPIKEHHSM SKOi
MOJKYTh OYTH IHIII MOTOYHI YTOJM 3 TUM CaMHUM (pIHAHCOBMM IHCTPYMEHTOM, ILIO CIIOCTEPIraroThCs
Ha PHUHKY, a0 METOJMKHU OIIHKHU, fIKI Y SKOCTI 0a30BUX JaHMX BUKOPUCTOBYIOTH JIMILIE JaHi 3
BIIKPUTHX PUHKIB.

Butpatu Ha npoBeaeHHsi omepauii — Il NMpUTaMaHHI BUTpPATH, 110 Oe3MOCepeHbO
NOB’s3aH1 13 MpHUIOaHHSAM, BHUIyCKOM a0o0 BUOYTTAM (piHaHCOBOrO iHCTpyMeHTa. [IpuramaHHi
BUTpPATH — II€ BUTpATH, 110 He Oynau O moHeceHi, sKOM orepallis He 37iiicHioBangachk. Burpatu Ha
MIPOBEACHHS Olepalii BKIIOYAIOTh BHUIUIATH Ta KOMICIHHI, CrladeHi areHTam (y TOMy 4YMCIi
MpaLiBHUKAM, SKi BUCTYNAIOTh Y IKOCTI TOPTOBUX areHTiB), KOHCYJIbTaHTaM, OpOKepaM Ta Jujiepam;
300pH, K1 CIIAYYIOTBCS PETYIIOI0YMM OpraHaM Ta (OHJOBUM OipikaM, a TaKOX MOJATKU Ta 300pH,
0 CTATYIOThbCA TPH IepepeecTpalii npaBa BiacHOCTI. BUTpaTH Ha mHpoBelNeHHs orepauii He
BKJIFOYAIOTh TIpeMiii abo JMCKOHTIB 3a OOproBUMH 3000B’s3aHHSAMH, BUTpAT Ha (hiHAHCYBAHHS,
BHYTPILIHIX aJIMIHICTPaTUBHUX BUTPAT UM BUTPAT Ha 30epiraHHs.



OO6nikoBa MOJITHKA A MOAAJBINOT MEPEOLIHKN TaHUX CTaTe PO3KPUBAETHCA HUKYE Y
BIINOBIHUX PO3/IUTaX OOIIKOBOT MOJIITHKH.

®inancoBi akTuBu. PIHAHCOBI AKTUBHU KIACU(DIKYIOThCS Ha TaKi KaTeropii:

v (DiHAaHCOBI aKTHBH, 10 OOJIKOBYIOTHCS 3a CIPABEIMBOI BAPTICTIO 3MIHH SIKOT
BITHOCATHCS Ha (DIHAHCOBUH PE3yiIbTaT;
@DiHaHCOB1 aKTUBH, 110 OLIHIOKTHCS 32 aMOPTHU3AIIITHOIO BapTICTIO;
@DiHaHCOB1 aKTUBH B HASIBHOCTI JIJISl TIPOJAXKY;
Kpenutu ta nebGiTopchka 3a00proBaHICTh;
@®iHaHCOB1 aKTUBH, 1[0 YTPUMYIOTBCS JI0 MTOTAIICHHS.

Liinni nanepu 3a cnpaBeNINBOI0 BapTiCTIO, 3MiHU SIKOI BiTHOCATHCA Ha (iHaHCOBHUH
pe3yanTar. [liHHI mamepu 3a crpaBeIMBOIO BapTICTIO, 3MIHU SKOI BIIHOCATHCS Ha (DiHAHCOBUI
pe3ynbTart, — e (hiHaHCOBI aKTHUBH, IO MTPH OYATKOBOMY BU3HAHHI OC3BIIKIMYHO BiTHOCSITHCS JI0
i€l kaTeropii. KepiBHUIITBO BiTHOCHTH LIHHI HANepH A0 Ii€T KATETOpii JINIIEe y TOMY BHIIAJKY, SKIIO
(a) Taka ximacu@ikarlisi MPU3BOAUTH JI0 YCYHEHHS a00 CYTTEBOTO 3MEHIIEHHS HEBIIMOBITHOCTI B
00JIIKy, 1110 BUHHUKAE Yy pe3yJbTaTi OI[IHKA aKTHBIB YU 3000B’si3aHb a00 BU3HAHHS NMPUOYTKIB Ta
30UTKIB, MOB’SI3aHUX 3 IUMHU aKTHBaMH Ta 3000B’SI3aHHSMH, 13 BUKOPUCTAHHSIM PIZHUX METOJUK
OI1iHKH; abo (0) rpymna (iHaHCOBUX aKTHBIB, (PIHAHCOBUX 3000B’s13aHb 400 000Ma TpymMamMu 1 OLIHIOE
pe3ynbpTaTH omepaiiii 3 (IHAHCOBUMHM aKTUBaMU Ta (PIHAHCOBUMH 3000B’SI3aHHSIMH Ha OCHOBI
CIpaBeUIMBOT BapTOCTI 3TIHO 3 3aJ0KYMEHTOBAHOKO CTPATETIEI0 YIPaBJIIHHS pU3HKaMHU abo
IHBECTHI[IIIHOIO cTpaTeriero, 1 iH(opMallis, MIArOTOBJIEHA Ha OCHOBI CIIpaBeAJIMBOI BapTOCTI,
PETYISIPHO TIOAAETHCS TA AHATI3YETHCS YIIPABIIHCHKUAM TIEPCOHAIOM.

[{inHi mamepu 3a cCHpaBeAJIMBOIO BapTICTIO, 3MIHU SIKOT BIIHOCSTHCS Ha (IHAHCOBHMA
pe3ynbTaT, OOJIKOBYIOTHCS 3a CIIPABEJIMBOIO BAPTICTIO.

CnpaseyinBa BapTicTh — 1€ IiHA, sika Oysa 6 oTpruMaHa 3a MpoJak akKTUBY, a00 CIIJIaueHa
3a mepenady 3000B'A3aHHS y 3BUYalHIA omepalii MDK Y4YaCHHKaMHM PHUHKY Ha JaTy OIL[IHKH.
CrnpaBenuBa BapTICTh SIBJIIE€ COOOI0 MOTOYHY IIIHY MPOMNO3uIlii il (PIHAHCOBUX aKTUBIB Ta IIHY
MOTUTY JUTsl (PIHAHCOBUX 3000B’s13aHb, IO KOTHPYIOTHCS HAa aKTUBHOMY pUHKY. CTOCOBHO aKTHBIB
Ta 3000B’S13aHb 13 PUHKOBHMH PHU3HMKaMH, IO B3a€EMHO KOMIIEHCYIOTbCA, TOBapHCTBO MOXKeE
BHUKOPHUCTOBYBAaTH CEPEIHI PUHKOBI IMIHW JUII BU3HAYCHHS CIPABEIJIMBOI BapTOCTI MO3MIIII 13
PHU3HUKaMH, 110 B3a€EMHO KOMITICHCYIOTBCSI, Ta 3ACTOCOBYBATH JI0 YACTO1 BIAKPUTOT O3UIIIi BIATOBIIHY
IIHY MOMUTY a00 IiHY npono3ullii. D1HAHCOBUN IHCTPYMEHT BBAKAETHCS TAKUM, 1110 KOTHPYETHCS HA
aKTUBHOMY PHUHKY, SIKIIO KOTUPYBaHHS LbOTO (PIHAHCOBOTO IHCTPYMEHTY € BUIBHO Ta PEryISIPHO
JOCTYTHUMH Ha (POHIOBIM OipKi UM B 1HIIINA OpraHi3allii Ta SKIIO Il KOTUPYBAHHS BIIOOPaKAIOTh
(hakTHYHI Ta PETYyISIPHI pUHKOBI OTIEpaIlii, 10 3/IIHCHIOIOTHCS HA 3arajlbHUX YMOBaX.

Jlnst BU3HAYEHHS CIPABEIJIMBOI BApTOCTI MEBHUX (DIHAHCOBHUX IHCTPYMEHTIB, IIOJO SKHX
BiICYTHS iHOpPMAITisS PO PUHKOBI IIHM 13 30BHINIHIX JHKEPEN, BUKOPUCTOBYIOTHCS TaKi METOIUKH
OIlIHKH, SIK MOJIENIb JUCKOHTYBAHHS I'POIIOBUX MOTOKIB, OLIIHOYHI MOJIEI, IO 0a3yIOThCS HA TaHUX
PO OCTaHHI YTOH, 3A1iCHEH1 MK HEMOB’ sI3aHUMHU CTOPOHAaMHU, a00 aHani3 ¢iHaHCOBOI iHpopMmarlii
po 00’€KTH 1HBECTYBaHHA. 3aCTOCYBAaHHS METOJMKH OLIIHKA MO€ BHUMAaraTH MPUIYIICHb, 10 HE
MIAKPIMIEHI PUHKOBUMU JaHUMH. Y il ¢iHAHCOBINA 3BITHOCTI iH(OpMAIlis PO3KPUBAETHCS y THUX
BUIIAJIKaX, KOJU 3aMiHa Oy/Ab-SIKOTO TaKOTO MPUMYIICHHS MOXJIMBUM allbTEPHATUBHUM BapiaHTOM
MOXK€ MPHU3BECTH JI0 CYTITEBOI 3MIHM CyMH NPUOYTKY, JOXOJiB, 3araJbHOi CyMH AaKTHBIB YH
3000B’s3aHb

[Ipouentu, 3apoOneHi 3a LIHHUMHU MarepaMy 3a CHPaBEJIMBOIO BAPTICTIO, 3MIHU SIKOI
BITHOCATHCS. Ha (PiHAHCOBUI pe3ysbTaT, PO3PAXOBYIOTHCSA 3 BUKOPHCTAHHAM METOAY e€(heKTUBHOT
MIPOLICHTHOI CTaBKH 1 MOKA3yIOThCs y MPUOYTKY UM 30MTKY 3a pIK SIK HPOLEHTHUH noxin. JuBinenau
BKJIFOYAIOTBCS /10 JUBIZCHTHOTO JOXOJY Y CKJIaJl IHIIOIO OINEepaliifHOro A0X0Ay B MOMEHT
BCTAaHOBJICHHS MpaBa ToBapHCTBa HA OJIEpP:KAHHS BUILIATH TUBIACHJIB 1 AKIIO iCHYE HMOBIPHICTh
OTpUMAaHHS TUBIACH/IB. YCi iHIII eeMEHTH 3MiH CIPaBeAINBOT BAPTOCTI Ta MPUOYTOK abo 30MTOK
BiJl NPHUIMHEHHS BHU3HAHHSA OOJIIKOBYIOTHCS Yy MNPHOYTKY 4YM 30UTKY 3a pIiK fK NpuOyTOK 3a
BHUpaxyBaHHAM 30UTKIB Bifl {IHHUX MANepiB 3a CIPaBeAIMBOIO BAPTICTIO, 3MIHU SIKOT BITHOCATHCS Ha
(iHaHCOBUI pe3ysbTart, 3a Nepio, B AIKOMY BiH BUHUKAE.

Kpenutu T1a pebiTopcbka 3a00proBaHicTb — € HENOXiAHUMHU  (IHAHCOBHUMHU
IHCTpYMEHTaMH, 1110 MalOTh (DIKCOBAHUN TEPMiH MOTAIICHHS 1 HE MAlOTh KOTUPYBaHb Ha aKTUBHOMY
puHKy. Lli ¢iHaHCOBI aKTUBU MEPBICHO BH3HAIOTHCS 3a BAPTICTIO, KA € CHPABEJIUBOIO BapTICTIO
KOMIEHcallll, cruiaueHol npu npuadaHHi (iHAHCOBUX aKTHBIB, a B MOJAJBIIOMY OI[IHIOIOTHCS 32
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aMOPTHU30BaHOIO COOIBAPTICTIO 3 BUKOPUCTAHHIM METOY €(EeKTUBHOTO BiJICOTKY, 32 BUPAXyBaHHIM
Oy/b-sKOTO 30UTKY Bill 3HEI[IHEHHSI.

@®iHaHCOBi aKTHBM, YTPMMYBaHi /10 NOramleHHsA- HEMOXiqHI ()IHAHCOBI aKTHBH 3
(hikcOBaHMMHU IIATEeKEM, ab0 TIATeXaMU, SIKi MIJIATal0Th BU3HAYEHHIO, 4 TAaKOXK 3 (DIKCOBAaHUMU
CTPOKaMH IMOTANICHHS KIAaCH(IKYIOTHCS SIK TaKi, IKi yTPUMYIOTHCS J0 MMOTAICHHS, SKIIO TOBapuCTBO
Ma€ Hamip Ta 3JaTHICTh yTpUMYBaTW iX 10 morameHHs. Ilicas mepBicHOro BHU3HAHHS, (iHAHCOBI
aKTHBH, YTPUMYBaHi JI0 MOTAllICHHS, OLIHIOIOTHCS aMOPTU30BAHOIO COOIBAPTICTIO 3 BUKOPUCTAHHSIM
MeTOy e(h)eKTUBHOTO BiICOTKY, 32 BUPaXyBaHHIM Oy/b-sSKOTO 30MTKY Bin 3HemineHHs. Jloxoau Ta
BUTPATH BiNOOpaXarOTbcs y (iHAHCOBOMY pe3yibTaTi MOTOYHOTO IMEpioAy B pas3i MPHUITMHEHHS
BH3HAHHS 1HBECTHIIIi a00 3HEIIHEHHS, a TAKOXK Y IIPOIIECi aMOPTH3AIlil.

AMOpPTH30BaHAa BapTicTh — 1€ BapTICTh NPU NOYATKOBOMY BH3HAHHI (IHAHCOBOTO
IHCTpYMEHTa MiHYC MOTAIIEHHSI OCHOBHOTO OOPry IUTIOC HAapaxoBaHIi MPOLEHTH, a s (piHaHCOBHUX
aKTHBIB — MIHYC Oy/Ib-sIK€ 3MEHIIEHHS BapTOCTi IIOJAO0 MOHECEHWX 30UTKIB BiJ 3HEI[IHCHHS.
HapaxoBaHi MNpoIEHTH BKIIOYAIOTh aMOPTHU3aIIl0 BIACTPOUYEHHUX BHUTpPAT 3a YroJ0I0 IpHU
MI0OYaTKOBOMY BU3HaHHI Ta Oy/Ib-SKUX MTPeMiii a00 TUCKOHTY B1Jl CYMH ITOTAILEHHS 13 BUKOPUCTAHHSAM
MeTo/1y e(peKTUBHOI MPOLEHTHOI cTaBKU. HapaxoBaHi IpOLIEHTHI JOXOIM Ta HapaxoBaH1 MPOIEHTHI
BUTpaTH, B TOMY YHCJIl HapaXOBaHUM KyMOHHUN JOX1J Ta aMOPTH30BaHUM JUCKOHT abo mpemis (y
TOMY YHCII1 KOMICIi, SIKi IEpEHOCSATHCSI HAa HACTYIIHI NepIOIN MPHU MEPBICHOMY BU3HAHHI, SIKIIO TaKl
€), He BITOOpaXaroThCsl OKPEMO, a BKIIFOUAIOTHCA /10 0aIaHCOBOT BAPTOCTI BIIMOBITHUX CTATEH 3BITY
po (hiHaHCOBUH CTaH.

MeTtoa epeKTHBHOI MPOLEHTHOI CTABKH — 11€ METO/I PO3TOILTY MTPOIICHTHUX JTOXOIIB 200
MPOLIEHTHUX BUTPAT MPOTATOM BIANOBIIHOTO MEPIOIY 3 METOIO0 OTPUMAaHHS MOCTIHHOT MPOIEHTHOT
cTaBKU (€(eKTUBHOI MPOLIEHTHOI CTaBKH) BiJ OajaHCOBOi BapTOoCTi 1HCTpyMeHTa. EdexTuBHa
MPOIICHTHA CTaBKa — II€ MPOIIEHTHA CTaBKa, 3a KO PO3PAXyHKOBI MalOyTHI TPOIIOBI BUIIATH 200
HaaxoKeHHS (0e3 ypaxyBaHHs MaillOyTHIX 30UTKIB 32 KpeIUTaMH) TOYHO IUCKOHTYIOThCS POTITOM
OYIKyBaHOTO TepMiHy 1ii (iHaHCOBOTO IHCTpYMEHTa a0, y BINMOBIIHUX BHMAJAKaX, MPOTITOM
KOpOTIIIOTO TEPMIHY 70 4YHMCTOi OamaHCcoBOi BapTocTi ¢iHaHCOBOTO iHCTpymeHTa. EdexkTnBHA
MPOLIEHTHA CTaBKa BUKOPHUCTOBYETHCS JUIsl JUCKOHTYBAHHS IPOIIOBUX MOTOKIB MO IHCTPYMEHTAX 13
IJ1aBal0Y0l0 CTAaBKOIO JI0 HACTYMHOI JaTH 3MIHM TPOLIEHTHOI CTaBKH, 32 BUHSITKOM IpeMii 4u
JMICKOHTY, K1 BII0Opa)xaroTh KpeIUTHUHN CIpe]] MOHAJ IaBalovyy CTaBKY, BCTAHOBJIEHY ISl IaHOTO
IHCTpYMEHTa, a00 IHIIUX 3MIHHUX (aKTOPIB, SAKI HE 3MIHIOIOTHCS 3aJIKHO BiJl pUHKOBUX CTaBOK.
Taki nmpemii a00 TUCKOHTH aMOPTHU3YIOTHCS MTPOTIATOM BCHOTO OYIKYBaHOTO TEPMIHY Jii IHCTPYMEHTA.
Po3paxyHOK MOTOYHOI BapTOCTI BKJIIOYAE BCi KOMICIHHI Ta BUIUIATH, CIUIa4eH1 ab0 OTpuUMaHi
CTOPOHAMHU JIOTOBOPY, 110 € HEBIJl'€MHOIO YACTUHOIO €(PEeKTUBHOT MPOIIEHTHOT CTaBKH.

3HeniHeHHsI piHAHCOBMX AKTHUBIB, 0 00/IIKOBYIOTHCH 32 aMOPTHU30BAHOI0 BAPTICTIO.
30UTKK BiJ 3HEIIHCHHS BU3HAIOTHCA y MPHUOYTKY YW 30MTKY 3a PiK MO Mipl iX BUHUKHEHHS Y
pe3ynbTaTi oAHiel a00 MEKUIbKOX MOJiN («30MTKOBHX IMOIii»), M0 BiAOYIUCH ITICIsS MOYAaTKOBOTO
BHU3HAHHS (PIHAHCOBOTO aKTHBY 1 YMHATH BILTUB Ha CyMY a00 CTPOKH OLIHOYHHUX I'POIIOBUX MOTOKIB,
SK1 TIOB’s13aH1 3 (PIHAHCOBUM aKTHBOM a00 rpymnoro (hiHAaHCOBUX aKTHBIB, SKIIO Ii 30MTKH MO>KHA
JOCTOBIpHO OIIHUTH. Skio ToBapucTBO BU3HAYAE BIJICYTHICTh 00’ €KTUBHUX O3HAK 3HELIHEHHS [T
OKpPEeMO OI[IHEHOTO (hiIHAHCOBOTO aKTUBY (HE3aJIEKHO BiJl HOTO CYTTEBOCTI), BiH BIIHOCUTH LIeH aKTHB
70 Tpymnu (iHAHCOBUX aKTHUBIB, 1110 MAIOTh CX01 XapaKTEPUCTUKH KPEAUTHOTO PU3HKY, Ta 3/IIIICHIOE
X KOJIEKTUBHY OIIIHKY Ha IpeaMeT 3HeliHeHH. OCHOBHMMU (akTopaMu, ki BpaxoBye ToBapucTBO
IIpU BU3HAUEHHI 3HEIIHEHHS (DIHAHCOBOTO AKTUBY, € HOTO MPOCTPOYEHUH CTATyC Ta MOXJIUBICTD
peastizailii BiAMoBiqHOT 3acTaBu, 3a ii HasIBHOCTI

Huskue nepesiveHi i OCHOBHI KpHUTepil, HA MACTaBi AIKNX BU3HAYAETbCS
HASIBHICTh 00’€KTUBHUX O03HAK 30MTKY Bi/l 3HELiIHEHHS:

» TO3MYATLHUK/EMITEHT 3a3Ha€ CYTTEBUX (DIHAHCOBUX TPY/JHOIIIB;

» TOpYILIEHHS YMOB JIOTOBOPY, SIKi OB’ sI3aH1 3 HEMOXKIIUBICTIO CIUIATH BIICOTKIB 200 OCHOBHOI
CyMHu TUIATEXKIB;
3HUKHEHHS yMOB JJISl Ha/IaHHS KOHIIeCii OOpP)KHUKY/EMITEHTY, 3a SIKUMU OOP’KHUK paHille MaB
BIJIOBIAHI MTpaBa;

» HMOBIPHICTh OaHKPYTCTBA MMO3UYAIEHUKA/EMITEHTA;

> 3HUKHEHHS  aKTHMBHOTO  PHUHKY y 3B’S3Ky 3  (IHAHCOBUMH  TPYZHOLIAMHU
MO3UYaNIbHUKA/€MITEHTA;

CYTT€B1 3MiHH, SKi YMHATH HETaTMBHUU BIUIMB Ha IHBECTHLIi B IHCTPYMEHTH KamiTamy,



MOB’sI3aH1 3 TEXHOJOTIYHUM, PHHKOBUM, €KOHOMIYHUM a00 IOPUANYHUM CEPEIOBHIIEM, IC
EMITEHT 3/IIIICHIOE CBOIO JisUTBHICTD, TA TaKi 3MIHM CBiAYaTh MPO TE, IO IHBECTHIIl MOXKYTh
HE TIOBEPHYTHUCS;

» 3HauHe abo TpuBaje 3MEHIICHHS CIIPAaBEUIMBOI BAPTOCTI IHCTPYMEHTIB KariTaldy HUK4Ye
BapTOCTI pUIOaHHS.

Jnist el KOJIeKTUBHOT OIIHKKM Ha TpeAMET 3HEIiHeHHs (PiHAaHCOBI aKTUBU 00’ €JHYIOTHCS
y TPYITH Ha OCHOBI CX0KHX XapaKTEPUCTHK KPEAUTHOTO PU3HUKY. L1 XapaKTepuCTUKH BPaxOBYIOTHCS
IpH BU3HAYEHHI OYIKYBaHMX MAaWOYTHIX TPOLIOBHUX MOTOKIB JUIS TPy TAaKUX AaKTHUBIB Ta €
IHIMKAaTOpaMH CIPOMOXKHOCTI J1ebiTopa CIUIATUTH CYyMH 3a00proBaHOCTI BIATIOBIAHO 1O YMOB
JIOTOBOPY IO aKTHUBAX, M0 OLIHIOIOTHCA.

MaiiOyTHi rpOIIOBi MOTOKH B TPYIi ()iHAHCOBUX aKTHBIB, IO KOJEKTUBHO OIIHIOIOTHCS HA
MpeIMET 3HEHIHEHHS, PO3PaXOBYIOTHCS Ha OCHOBI Mepea0adeHUX JOTOBOPAMHU TPOIIOBUX MOTOKIB
BiJl aKTHBIB Ta JIOCBily KEPIBHHUIITBA CTOCOBHO TOTO, SIKOIO MIPOIO Ii CYMH CTaHYTh MPOCTPOYECHUMH
B pe3yabTaTl MUHYJIUX 30UTKOBHUX MOMINA 1 SIKOIO MIPOIO TaKl MPOCTPOYEHI CyMH MOXHa Oyre
BigmkonayBatu. [lomepenHiii AOCBIL KOPUIYEThCS 3 YpaxyBaHHSM ICHYIOUMX JAaHUX, IO
B1I00pa)KalOTh BIUIMB MOTOYHUX YMOB, SKI HE€ BIUIMBAIM Ha TOW TEpIOJl, Ha SKOMY 0a3yeThbCs
MONEepPeHIH JOCB1 30MTKIB, Ta BHJIYYa€ThCS BIUIMB TUX YMOB y HONEpPEAHbOMY MNEpPIOJl, AKI HE
ICHYIOTb Ha JaHUIl MOMEHT.

kim0 yMOBH 3HEIIHEHOTO (hIHAHCOBOTO AKTHUBY, IO OOJIKOBYETHCS 32 aMOPTH30BAHOIO
BaPTICTIO, MEPErISAlOThCA a00 IHIIMM YWHOM 3MIHIOIOTHCS BHACHIIOK (PIHAHCOBUX TPYIHOIIIB
MO3WYaJIbHUKA YM €MITE€HTA, 3HEI[IHEHHS TaKOTO aKTUBY OLIHIOETHCS 13 BUKOPUCTAHHAM €(EeKTUBHOT
MIPOIICHTHOI CTaBKH, SIKa 3aCTOCOBYBAIACS 0 3MIiHU HOTO YMOB.

30UTKM BiJ 3HEIIHEHHS 3aBKJIU BHU3HAIOTHCS IIJIIXOM CTBOPEHHS PE3EpBY Yy CYyMI,
HEOOX1HIA A7 3MEHIIeHHs OajlaHCOBOI BapTOCTI aKTUBY [0 MOTOYHOI BapTOCTI OYIKYBAaHUX
TPOIIOBUX TOTOKIB (0€3 ypaxyBaHHS MalOyTHIX, II[€é HE TOHECEHHX KPEAUTHUX 30UTKIB),
JMCKOHTOBAHUX 32 MIEPBICHOIO €()EKTUBHOIO MPOLIEHTHOIO CTABKOIO JUIs IAHOTO akTUBY. Po3paxyHok
MMOTOYHOI BapTOCTI OIIHOYHUX MAaHOYTHIX TpOIIOBHX IOTOKIB 3a0€3Me4YeHOro 3acTaBolo
(hiHaHCOBOTO aKTHBY BiOOpaka€e TPOIIOBI MOTOKH, III0 MOXKYTh BUHUKHYTH Y PE3YJIbTaTl 3B€pHEHHS
CTSATHEHHsI Ha INpeIMeT 3acTaBU 3a BHPAxXyBaHHSAM BUTpPAT HAa OTPHUMAHHsS Ta MPOJAXX 3aCTaBU
HE3JICKHO BiJ] CTYIEHS WMOBIPHOCT1 3BEPHEHHS CTATHEHHS Ha MPEIMET 3aCTaBH.

ko y HacTymHOMY Mepiofii cyma 30UTKY BiJl 3HEIIHEHHSI aKTHBY 3MEHIIYETHCS 1 1€
3MEHIIIEHHS MOKe OyTH 00’ €KTUBHO BIHECEHE 0 IMO/Iii, KA BiA0yIach MICas BU3HAHHS 30MTKY BiJl
3HEI[IHeHHS (HApUKIad, Yepe3 MABUIICHHS KPEUTHOTO PEUTHHTY 1e0iTopa), TO BU3HAHUH paHiIe
30MTOK BiJl 3HELIHEHHSI CTOPHY€EThCS LIIAXOM KOPUT'YBaHHS paxyHKy pe3epBy. Cyma 3MEHIIEHHs
B11I00paKa€eThCs Y NPUOYTKY UM 30MTKY 3a PiK.

AKTHBH, TOTAIICHHS SIKUX HEMOXJIMBE, CIUCYIOThCS 3a PaxXyHOK BIANOBIIHOTO pE3€pBY
30UTKIB BiJl 3HEI[IHEHHS ITICJIS 3aBEPIICHHSI BCIX HEOOX1THUX TPOLEYP TSl BIIIIKO YBaHHS aKTUBY
Ta MICJI BU3HAUYEHHS OCTaTOYHOI cyMHU 30UTKY. [loBepHEeHHs paHillle CIUCaHUX CYM KPEAUTYEThCS
Ha PaxyHOK BIAMOBIIHOTO pe3epBY 30UTKIB BiJ] 3HEI[IHEHHS Yy TPUOYTKY 4M 30UTKY 3a pIK.

InBecTuniiini niHHi manepu Aas noaajabmoro mpoaaxy. Lls xrnacudikamis BkItoyae
IHBECTHIIIIH1 I[IHH1 anepu, siki ToBapUCTBO Ma€ HaMip yTPUMYBATH MPOTATOM HEBU3HAUEHOTO Yacy
1 SIK1 MOXYTb OYTH MpOJaHi JUId MOKPUTTA MOTPed JiKBiAHOCTI a0 BHACTINIOK 3MiH MPOLIEHTHUX
CTaBOK, Kypcy oOMiHy abo 1iH akmiid. ToBapucTBO 3[iiiCHIOE BIANOBIAHY KiacudiKallio
IHBECTHIIMHIX I[IHHUX MaNepiB JUTsl MOJABIIOTO0 MPOJAXy Y MOMEHT iX MpuaOaHHs

[HBecTuIiiHI 1IHHI Tanepy Ui MOJAJIbIIOro MPOJaXy OOJIKOBYIOTECS 3a CIIPABEUINBOIO
BapTicTio. [Ipo1ieHTHI 10X0aH, 3apoOieHi Mo GOProBUX MIHHUX Manepax Ajs MOJATBIIOr0 MPOJaKy,
O00YMCITIOIOTHCS 32 METOJIOM €(PEKTHBHOI NMPOLIEHTHOT CTaBKHU Ta BiIOOpPaKatoThCs y MPUOYTKY 4M
30UTKY 3a pik. JJuBiAeHaM MO IHCTpyMEHTaX KalliTaly AJs MOJAJIBLIOr0 MPOAaXy BiloOpaXkaroThCs
y npuOyTKY 41 30UTKY 3a piK B MOMEHT BCTAHOBJICHHs MpaBa TOBAapHCTBA HA OJIEpyKaHHs BUILIAT 1
SKILO ICHY€ MMOBIPHICTh OTPUMAaHHS JUBIACHIIB. Y C1 1HII €IEeMEHTH 3MIHM CIIPaBEJIUBOT BAPTOCTI
BIZIOOpakaloThCsl y CKJIaJi IHIIOTO CYKYMHOIO J0XOAY SK BIICTPOYEHI JO MOMEHTY CIHMCaHHS
iHBecTuIii abo ii 3HEIIHEeHHS; IPH LIbOMY KyMYJIATUBHUI NpHOyTOK a0 30MTOK BHKIIIOYAETHCS 31
CKJIaJly KamliTaly Ta BiIHOCUTHCS Ha MPUOYTOK UM 30MTOK 3a PiK.

30MTKH BiJl 3HELIHEHHS BU3HAIOThCA Yy MPUOYTKY YM 30UTKY 3a PIK IO Mipi iX MOHECEHHS B
pe3ynbTaTi ojHi€T a00 KUTbKOX MOAINA («30MTKOBHX MOJIH»), IO BiAOyIHCSA MICAS MOYaTKOBOTO
BU3HAHHS IHBECTUIIMHMX I[IHHUX TMamnepiB Ul TOAAJBIIOrO Mpojaxy. 3HayHe abo TpuBaie



3HIWKEHHS CIPaBEIIMBOI BAPTOCTI TOJBLOBOT0 IHHOTO Marepy A0 piBHS, HUKUYOTO 32 HOTO MepBicHY
BapTICTh, € CBIAYEHHSM TOTO, IO TAKWH I[IHHUWA mamip 3HeriHeHwi. HakomwueHuit 30MTOK Bij
3HEIIHEHHS, [0 OLIHIOETHCS SIK PI3HULA MDK BapTICTIO NpUAOaHHS Ta MOTOYHOIO CIPABEIMBOIO
BapTICTIO MiHYC Oy Ib-sIKMI 30MTOK BiJ] 3HEI[IHEHHS aKTUBY, paHillle BU3HAHUH y TPUOYTKY UM 30UTKY
3a PiK, BIIyYA€THCS 3 IHIIOTO CYKYITHOTO JIOXOAY Ta BUSHAETHCS y (PIHAHCOBOMY pe3yJbTarTi. 30UTKU
BiJl 3HELIHEHHA IHCTPYMEHTIB KaIllitaiy 4epe3 (iHAHCOBUI pe3ylbTaT HE CTOPHYIOTHCS. SIKIIO B
HACTYITHOMY TepioJii CrpaBeIuBa BapTiCTh OOProBOTO IHCTPYMEHTY ISl MOJAIBIIONO MPOJAXY
30UTBIIYETHCS 1 1€ 30UTBIICHHS MOXe OyTH 00 €KTHBHO BIIHECEHE J0 TOJIii, sika BinOynach Imicis
BU3HAHHS 30MTKY Bijl 3HELUIHEHHS y MPUOYTKY YU 30MTKY, TO 30MTOK BiJ 3HEI[IHEHHS CTOPHYETHCS
gepes MPUOYTOK UM 30MTOK 3a PIK.

[TpunuuenHst BU3HaHHS (PiHAHCOBUX aKTUBIB. TOBapHCTBO NMpHUINUHSE BU3HABATH (PiIHAHCOBI
aKTHBH, KOJIM (2) aKTHBH NOTaIIeHi abo mpaBa Ha OTPUMAHHS TPOIIOBHX IMOTOKIB Bi/l aKTHBIB 1HAKIIIE
BTPATWJIM CBOIO YMHHICTB, a00 (0) ToBapucTBO mepenana mpaBa Ha OTPUMaHHS T'POLIOBHX MOTOKIB
B (piHaHCOBUX aKTUBIB ab0 yKiaja yroay mnpo mnepenady, 1 npu npomy (1) TaKoX IepelraB B
OCHOBHOMY BCl PU3MKM Ta BUI'OJH, IOB’s13aH1 3 BOJIOJIHHSAM akTuBamu, abo (i1) ToBapuctBo He
nepefana Ta HE 3aJHUINWIA B OCHOBHOMY BCi PHM3MKH Ta BUTOIM BOJIOAIHHS, ajieé MPUITUHHIIA
3MIICHIOBATH KOHTPOJIb. KOHTPOIIH BBa)KAETHCS 30epEKEHUM, SKIO KOHTPAreHT HEe Ma€ MPaKTUIHOT
MO>KJIMBOCTI ITOBHICTIO MTPOJIATH aKTUB HEIOB’s3aH1il CTOPOHI 0€3 BHECEHHS J0JJaTKOBUX 0OMEKEHb
Ha TIepeTpoIaK.

Yroau mpo npojiax Ta noJaibIini BUKYI. YTOIHU PO MPOo/Iax Ta MoalbIINN BUKYI (YTOH
«pernoy»), fAKi (aKTUYHO 3a0e3MEeUylOTh KOHTPAreHTy JOXOJHICTh KPEAUTOpPa, BBAXKAIOTHCS
onepanisiMu 3a0e3nedeHoro ¢iHaHcyBaHHSA. BU3HaHHS IIHHMX MamnepiB, IPOJaHUX BiAMNOBIIHO JO
yToJ PO MpOJIaXK Ta NOJANbIINN BUKYH, HE MpUNUHAEThCs. L[iHHI manepu y 3BiTi npo (piHaHCOBUMI
CTaH He pe  KJIacu(iKylTbcs, KpIM BUIAKIB, KOJIH 1X 0JiepKyBay Ma€e JOTOBIpHE a0 Tpa ulliiiHe
MpaBoO MpojaaTh abo TepeaaTd Il I[iHHI TMarnepu B 3acTaBy. B OCTaHHBOMY BHMAJAKy BOHHU
MEPEBOJIATHCSA JI0 KaTeropii 1e0iTopchKOi 3a00ProBaHOCTI 3a OTIEPAIlISIMH BUKYITY.

I'pomoBi komTH Ta iX ekBiBaJIeHTH. ['POIITOB] KOIITH Ta iX €KBIBAJICHTH SBIISIOTH COOO0I0
aKTUBH, SIKI MOXHa KOHBEPTYBaTH y BIIOMYy CYMYy TOTIBKM 3a TEpPIIO0 BHUMOTOK 1 SKHM
MpUTAMaHHUNA HE3HAYHUH PHU3UK 3MIHM BapTOCTi. ['POIIOBI KOMITH Ta iX €KBIBAJICHTH BKIIIOYAIOTh
3QJIMIIKK Ha paxyHKax B OaHKax, sKi HE € OOMEXEHUMH JJII BUKOPUCTAHHS Ta BCl PO3MIIICHHS
KOIIITIB Ha JICTIO3UTHUX PaXyHKIB OaHKIB 3 IEPBICHUM CTPOKOM TOTAIIEHHS HE OUTBIIIE TPHOX MICSITIB.
Komrtu, mono SKkux ICHYIOTb OOMEXEHHSI CTOCOBHO iX BHUKOPHUCTaHHS MPOTATOM MEpIONy, SKUil
MIEPEBUIILYE TPHU MiCSALll, 3 MOMEHTY HaJJaHHSI, BUKIIIOYAIOTHCS 3 TPOILIOBUX KOIIITIB Ta X €KBIBAJICHTIB.
['poroBi KOMTH Ta iX €KBIBAJIGHTH OOJIKOBYIOTHCS 3a CIPABEIJIMBOIO BapTICTIO, IO JIOPIBHIOE iX
HOMIHAJIBHINA BapTOCTI.

OcHoBHi 3aco0u Ta HemaTepiajbHi akTUBH. OCHOBHI 3aCO0M Ta HeMaTepiaabHI aKTHBU
B1JI00paKAIOTHCS 32 ICTOPUYHOIO BAPTICTIO, 32 BUPAXyBaHHSAM HAKOTTMYCHOT aMOPTH3allii Ta 30MTKIB
BiJl 3MEHIIICHHS KOPUCHOCTI.

AMopTu3allis 00’€KTIB MPUMIIEHb, BJOCKOHAJIEHh OPEHJIOBAHOTO MaiiHa Ta 0OJagHaHHS
PO3paxoBYETHCS JIHIMHUM METOJOM 3 METOI0 PIBHOMIPHOTO 3MEHIIEHHS MEPBICHOT BapTOCTI A0
JIKB1IAI[IHHOT BAPTOCTI MPOTATOM CTPOKY iX €KCILTyaTallii 3a HACTYITHUMH HOPMaMH:

Hasa O3 ta HA Ctpoku ekcrutyaraiii (y pokax):
Me6uti Ta oicHe 00IaTHAHHS 4

TpancnoptHi 3acobu 5

Komn'torepu Ta o6siagHaHHS 2

[ToninmeHHst OpeHA0BaHUX NPUMILIEHb IPOTSITOM CTPOKY OpeHIU

JIikBijamiiiHa BapTICTh AaKTUBY — II€ OI[IHOYHA cyMma, Ky ToBapucTBO oTpumMana 6 y
TeNepilHif MOMEHT BiJl MPOJIAXXy I[bOTO aKTHBY, 3a MIHYCOM OLIHOYHMX BUTPAT HA MPOJAXK, IKOU
CTaH Ta CTPOK €KCILIyaTallii JaHOr0 aKTUBY BINOBIAaB CTPOKY €KCILTyaTallii Ta cTany, sKi 1ieif akTuB
MaTHM€ HaIPUKIHII CTPOKY KOPHUCHOTO BUKOpUCTaHHs. JIikBinalliiiHa BapTiCTh aKTUBIB Ta CTPOK X
KOPHUCHOTO BHUKOPHCTAHHS MEPErAAaloThCsl Ta, 32 HEOOXITHOCTI, KOPUTYIOTHCSI HA KOXHY 3BITHY
Jary.

Butpatu Ha peMOHT Ta TexHiYHE OOCIyroBYBaHHsS BH3HAIOTHCS BUTpAaTaMM MO Mipi ix
BUHUKHEHHs. BuTpatu Ha 3aMiHy 3HAUHUX KOMIIOHEHTIB OCHOBHHMX 3acOOIB KamiTali3yroTbcs i3
HACTYITHUM CIHCAHHSAM 3aMIHEHOTO KOMIIOHEHTY.



HampukiHili K0)KHOTO 3BITHOTO TIEPiOAY MPOBOAUTHCS OIIHKA HASBHOCTI O3HAK 3HEI[IHCHHS
MPUMIIIEHb, YIOCKOHAJICHb OPEHIIOBAHOTO MaiiHa Ta oOiagHaHHS. SIKIO Taki O3HAKH ICHYIOTH,
PO3pPaxoBYEThCS BAapTICTh BINIIKOAYBAHHS, SKa TOPIBHIOE CIIPAaBEUIMBIA BApPTOCTI aKTUBY MIHYC
BUTPAaTH Ha MpoJak abo BapTOCTI BUKOPUCTAHHS, 3aJ€KHO BiI TOTrO, fKa 3 IHUX CyM OuIbIIa.
banancoBa BapTicTh aKTHBY 3MEHIIYETHCS J0 BapTOCTI BIAIIKOIYBAaHHS, a 30MTOK BiJ 3HEIIHEHHS
BU3HAETHCS y MPUOYTKY UM 30UTKY 3a pik. 30MTOK Bijl 3HEI[IHEHHS, BITOOpaXXeHUH 111010 OY/Ab-SIKOTO
aKTHBY Yy MHHYIUX TIIepioJaX, CTOPHYETbCA, SKIIO Maja Micle 3MiHa B OLIHKaX, IO
BUKOPHUCTOBYBJIUCH JUISI BH3HAUEHHSI BapTOCTI BHKOPUCTAHHS aKTHBY a00 HOro CrpaBemInBOi
BapTOCTI 32 MIHYCOM BUTpAT Ha MPOIaK.

[TpuGyTok abo 30UTKHM Big BUOYTTSI OCHOBHHX 3aC00IB BU3HAYAIOTHCS UIIXOM HOPIBHSIHHS
CYMH HaJXO/KEHb 13 0alaHCOBOIO BapTICTIO Ta BU3HAIOTHCS Y MPUOYTKY 4K 30MTKY 3a ik (y CKiIai
HIIMX OTepaIifHUX JTOXOIiB 200 BUTpAT).

Hemarepianpai axtuBu ToBapucTBa SIK MalOTh, TaK 1 HE MalOTh KIHIIEBHH TEPMiH
BUKOPHUCTAHHSI Ta BKJIIOYAIOTh MEPEBAKHO KaIliTali30BaHE MporpaMHe 3a0e3MeyeHHs Ta JileH31i Ha
OCHOBHY JISUTHHICTh

[Ipun6ani nineH31i Ha KOMIT I0OTEpHE MPOrpamMHe 3a0e3MeueHHs KalliTani3yloThCsl HA OCHOBI
BUTpAT, IOHECEHUX Ha MPHUI0aHHS Ta BBEJCHHS B €KCILTyaTAaIlif0 POTPaMHOTO 3a0e3eueHHS

®dinancosa openja. Jlorosip opeHu KOPOTKOCTPOKOBUIL, TOMY He 3acTocOBYeThcst MCD3
16 «Openpay, sxkuit HabyB unHHOCTI 01 ciuns 2019 poky.

IMonaTox Ha npuOyTOK VY 11i#i (hiHAHCOBIM 3BITHOCTI OTOJATKYBAaHHS IMOKA3aHO BIAMOBIIHO
710 BUMOT 3aKOHO/IaBCTBA YKpaiHU i3 BUKOPUCTAHHSM ITOJIATKOBHX CTaBOK Ta 3aKOHOJABUUX HOPM,
K1 A1is7IM 00 GakTHYHO OynM BBEZIEHI B J1I0 CTAHOM Ha 3BITHY Aary. Butpartu/(noxoau) 3 mogaTky
Ha MpUOYTOK BKJIIOYAIOTh MOTOYHI MOJATKU Ta BIACTPOUEHE OMOJATKYBaHHS Ta BiI0OpaxaroThCs Yy
npuOyTKy 4M 30UTKY 3a PIK, SIKIIO TUIBKM BOHM HE MaroTh OyTH BiOOpa)keH1 y CKJIajl 1HIIOTO
CYKYITHOTO JIOXOly a00 6e3mocepeHbo y CKIIajl KamiTtany y 3B S3Ky 3 THM, III0 BOHU CTOCYIOTHCS
oTieparlii, SKi TAaKOX BioOpakeH1 y IboMy caMmoMy abo0 1HIIOMY Tepio/Ii y CKJIa/l IHIIIOTO CYKYITHOTO
0Xoay abo 0e3mocepeIHbO y CKIIail KariTany.

Ilomounuti nooamox — 1e cyma, IO, K OYIKYETbCS, Ma€ OyTH CIUTauy€Ha TOJATKOBUM
opraHaM ab0 HUMH BIIIITKOIOBaHA CTOCOBHO OTIOJIATKOBYBAHOTO MPUOYTKY YK 30MTKIB 3a MOTOYHUI
Ta momnepenHi nepiogu. OmNoJaTKOBYBaHHWM NPUOYTOK abo 30MTOK 0a3yeThCcsi HA OIIHOYHHX
MOKa3HUKAX, SKIO0 (IHAHCOBA 3BITHICTh YXBAIIOETHCS JI0 MOMEHTY TIOJaHHS BIAMOBIIHUX
MMOJATKOBUX JEKiapamiid. [HIi mojgaTky, 3a BUHATKOM IMOJATKy Ha MPUOYTOK, OOJIKOBYIOTBCS Yy
CKJIaJi aIMIHICTPaTUBHUX Ta IHIIUX OTEPALIHHUX BUTPAT.

Biocmpouenuii nooamox na npubymox pPO3paxOBYETbCS 3a METOJAOM OalaHCOBHX
3000B’513aHb BIIHOCHO NEPEHECEHUX MOJATKOBUX 30MTKIB Ta TUMYACOBUX PI3HUIb, 1110 BUHUKAIOThH
MDK TIOJIaTKOBOIO 0a3010 aKTHBIB Ta 3000B’s3aHbh Ta IXHBOK OAJTaHCOBOKO BAPTICTIO IS IIUICH
(hinaHCcOBOi 3BITHOCTI. BiAMOBIAHO A0 BUKIIOUEHHS NPHU TMOYATKOBOMY BHM3HAHHI, BiJACTPOYCHHI
MOJIATOK HE BU3HAETHCA JJII TMMYACOBUX PI3HMLb, 110 BUHMKAIOTH IPHU [IOYATKOBOMY BHM3HaHHI
aKkTUBY a00 3000B’s13aHHS Y pe3y/bTaTi onepailii, sika He € 00’ eTHAaHHSAM KOMIIAHIH 1 SKa HEe BILJIMBAE
Ha (iHAHCOBHMI pe3yiabTaT a0 OMOJAaTKOBYBaHMH MpPHOYTOK. AKTUBM Ta 3000B’s3aHHS 3
BIJICTPOYEHOI'O ONOJATKyBaHHS BU3HAYAIOTHCSA 13 BUKOPUCTAHHSAM CTaBOK OINOJATKYBaHHS, SKi
BBEJICHI B /1it0 a00 MPakTHYHO OYy/IM BBEICHI B JII0 CTAHOM Ha 3BITHY JIaTy 1 sIKi, IK OUYIKYETHCS,
3aCTOCOBYBAaTUMYThCA y Mepioal, Koilu OyAyThb CTOPHOBaHI THMMYAacoBl pi3HHUII abo 3apaxoBaHi
MepEeHEeCeH] MOJaTKOB1 30MTKHU. BincTpoueHi moaaTKoBI aKTHBM IO TUMYAcOBUX PI3HHUISX, IO
3MEHIIYIOTh ONOJATKOBYBaHy 0a3y, Ta MepeHeceHi MOJaTKOB1 30MTKH Bi10OPa)KaIOThCs JIMIIE TIi€0
MIpOIO, B sIKii ICHY€ IMOBIPHICT OTPUMAaHHS OIOIATKOBYBAHOT'O NPUOYTKY, BITHOCHO SIKOTO MOKHA
Oyze peanizyBaTH THMYAcOBI PI3HUI

Heeusnaueni nooamxosi nosuyii. KepiBHUIITBO TEpEOIiHIOE HEBU3HAUEHI IOJATKOBI
no3uiii ToBapHcTBa Ha KOXHY 3BITHY JaTy. 3000B’s13aHHS, 1110 B1I0Opa)kar0ThCs 11010 MOIATKy Ha
npuOyTOK, BU3HAYAIOTHCS KEPIBHUUTBOM SIK MO3HMILII i3 HEBHCOKOIO IMOBIPHICTIO TOTO, IO iX
BJIACThCS BIICTOSITH y BUIAJKY BUHHUKHEHHS MpETeH3iil 3 OOKy MOJaTKOBHUX opraHiB. Taka OIliHKa
BUKOHYETHCS BUXO/SIUM 3 TIIyMAUu€HHSI KOMIIaHI€I0 MOAaTKOBOIO 3aKOHOJABCTBA, SIKE € YUHHUM a00
(bakTHUHO HAa0YJI0O YMHHOCTI Ha 3BITHY JIaTy, Ta Oy/Ib-SKOTO BiIOMOTO PIIIEHHS CYyJOBHX a00 1HIIMX
OpradiB 3 MojAIOHMX NMUTaHb. 3000B’A3aHHA 31 WTpadiB, MPOIEHTIB Ta MOAATKIB, KPIM THX, ILIO
MOB’s13aH1 3 ONOJATKYBaHHSIM NPHUOYTKY, BU3HAIOTbCA Ha MiJICTaBi pO3pPaXOBAHUX KEPIBHUIITBOM
BUTpAT, HEOOXITHUX JUIS BPETYJIIOBaHHS 3000B’I3aHHA Ha 3BITHY JaTy.



KpeauTopcbka 3a00proBaHicTb 32 OCHOBHOIO JiSJIBHICTIO Ta iHIIA KPeAUTOPCbKA
3a0oproBaHicTb. Kpenutopchka 3a00proBaHiCTh 32 OCHOBHOIO JLSUTBHICTIO BU3HAETHCS, SKIIO
KOHTPAareHT BUKOHAB CBOi 3000B’s3aHHS 32 Y000, 1 O0IIKOBYETHCS 32 aMOPTU30BAHOKO BAPTICTIO.

IlepepaxyHox iHo3eMHOI BamoTH. DyHKIIOHATBFHOIO BatoTOI ToBapucTBa € BalltoTa
MEPBUHHOTO EKOHOMIYHOTO CEpeoBHINa, B SKoMy Impamtoe ToBapuctBo. DYHKIIOHATHHOIO
BAJIOTOIO Ta BAJIOTOIO NOJaHHA TOBapHCTBa € HAIllOHAJIbHA BAJIIOTA YKpAiHU — YKpaiHChKa TPUBHSI.

MosnerapHi akTUBH 1 3000B’s3aHHS TEPEPaXOBYIOThCS Y (DYHKIIOHAIBHY BaJllOTY
ToBapuctsa 3a odiriitanm ooMinaM Kypcom HBY Ha BinmoBinHy 3BiTHY nary.

B3aemo3zanik. Bzaemo3zamik (iHAHCOBUX AaKTHBIB Ta 3000B’S3aHb 3 IMOJAJBIIAM
BKJTFOYECHHSIM JI0 3BITY IO (PiHAHCOBHI CTaH JIMIIE iXHBOI YMCTOT CyMU 3HIHCHIOETHCS JIMIIE TO/II,
KOJIM ICHY€ IOPHIMYHO BHM3HAYCHE TIPABO B3AEMO3ATIKY BHU3HAHUX CYM 1 € Hamip MpPOBECTH
PO3paxyHOK Ha OCHOBI YHCTOi cymMH a00 OJHOYACHO peaji3yBaTH aKTHB Ta PO3paxyBaTHCS 3a
3000B’s13aHHAM

Butpatn Ha mepcoHan Ta BianoBiAHi BinpaxyBanusi. BuTpatu Ha 3apoOiTHY Iuiary,
BHECKM JI0 JEp)KaBHOIO TMeHCIfHOro ¢ouHny VYkpaiHu 1 (OHAIB COLIATBHOTO CTpaxyBaHHS,
OIUIayyBaH1 p1yH1 BIAMYCTKY Ta JIKapHSHI, IPEMIi, a TAKOK HETPOIIOB1 BUHArOPOIU HAPAXOBYIOThCS
y TOMY POLli, B IKOMY BiIITOBIJH1 TOCJIYTH HaJaBaJIuCh MpaliBHUKaMu ToBapuctBa. ToBapucTBO He
Ma€e IOPUAWYHOTO YU YMOBHOIO 3000B’si3aHHS CIUIA4yBaTH MEHCIMHI 4M IHIII IJIaTeX1, OKpIM
IJIaTEXKIB MO JIepP’KaBHINA CUCTEM1 COL[IAJIBHOTO CTPaxyBaHHS.

4.0cHOBH 00.1iKOBOI OLIHKH Ta NPUILYLLIEHHS

ToBapucTBO BUKOPUCTOBYE OIIIHKM Ta NMPUIYIIEHHS, SKI BIUIMBAIOTh HA CyMHU aKTHUBIB 1
3000B's13aHb, 10 BU3HAIOTHCA y (PIHAHCOBIM 3BITHOCTI MPOTATOM HACTYHMHOTO (DiHAHCOBOTO POKY.
OniHKM Ta NPUIYHIEHHS TOCTIHHO MeperasgaroThesi 1 0a3yloThCsd Ha MONEPEeAHbOMY JIOCBIAI
KEepIBHUITBA Ta IHIIUX (aKTopax, Y TOMY UYHCII Ha OYIKYBaHHAX ILIOA0 MaWOyTHIX MOMIH, SIKi
BBa)KAIOThCSI OOTPYHTOBAHUMH 32 ICHYIOUMX 0OCTaBHH.

4.1. 3nenineHHs1 (PiHAHCOBUX AKTUBIB

CraHOM Ha KOXKHY 3BITHY JaTy (piHAHCOBI aKTHUBHU (30KpeMa KpeauTu BUaHi, (piHaHCOBI
IHBECTHUIIIT) OLIHIOETHCS HA MPEAMET HASIBHOCTI 00'€KTUBHUX O3HAK MOTO MOXKJIMBOTO 3HEIIIHEHHS.
DiHAHCOBUN aKTUB BBAXKAETHCS 3HEIIHEHUMH SIKIIO ICHYIOTh 00'€KTHBHI CBITYEHHS TOTO, 110 OJTHE
abo JeKiTbKa MOJid 3pOoOWMJIM HETaTUBHUM BIUIMB HAa OYIKYyBaHY BEIIMYMHY MalOYTHIX MOTOKIB
IPOIIOBUX KOIINTIB Bill IOTO aKTHBY. TakK, BPaXOBYIOTHCS TaKi YMHHUKM SIK 3arajibHi MOTOYHI
€KOHOMIYH1 YMOBH, EKOHOMIYHA CUTYaIlis, XapaKTepHa I JaHO1 raiay3i, HopMaJibHA BOJIATHIIbHICTh
IIiH Ha aKIlii, ICTOPUYHI Ta OYIKyBaH1 MOKa3HUKH (pIHAHCOBOTO CTaHYy KOHKPETHOTO €MITeHTA IIIHHUX
rarepiB, a TaKOXX IMO3WMYAJIBHUKIB. 3MIHM 3arajbHUX CKOHOMIYHHMX YMOB, CHUTYyallii B ramzy3i abo
Pe3yNbTaTIB AiSTIbHOCTI KOHKPETHOTO €MITEHTa LIIHHUX ManepiB Ta Mo3u4yalibHUKa MOKYTh BUMaraTtu
BHECCHHS KOPUTYBaHb B CYMY pe€3€pBY 3HEIIHCHHS (IHAHCOBUX aKTHBIB, IO BigoOpakeHl Y
(hiHaHCOBOT 3BITHOCTI.

4.2. CnpaBejinBa BapTicTh (PiHAHCOBHX iHCTPYMEHTIB

CrpaBeanuBa BapTICTh (HiIHAHCOBUX IHCTPYMEHTIB Y pa3i AKILO HE iICHYE€ aKTUBHOTO PUHKY
abo SKIIO KOTUPYBaHHS HE JOCTYIHI BU3HAYA€THCS 3 BUKOPUCTAHHAM METOMIB OINHKH. Y LHUX
BUIAJKaX CIpaBeJJIUBAa BapTICTh OIMHIOETHCA 3a BIAKPUTHMH JaHUMHU II0J0 AaHAJOTIYHUX
(hiHAHCOBUX IHCTPYMEHTIB a00 3a TONOMOTOIO OIHHUX Mojenei. SIKIIo BiIKpUTI BXiJHI JAaHi Ha
PUHKY HE € TOCTYMHHMH, BOHU OI[IHIOIOTHCS Ha OCHOBI BIAMOBITHUX MPUITYIIEHb. SIKIIO OIIHHI
MIAXOIU (HAIpPUKIIaA, MOJIENl) BUKOPUCTOBYIOTHCS JJISi BU3HAUEHHS CIIpaBeIMBOi BapTOCTi, BOHU
MEPEBIPAIOTHCS 1 IEPIOAUYHO MEPETIAAAETHCS KBATI(pIKOBAaHUM MEPCOHAIOM, HE3aJICKHHUM BiJl TOTO
MepcoHaty, IO BiAMOBINANbHHUI 3a BXiAHI JaHi. 3 METOI0 JOCATHEHHS MPAaKTHUYHOCTi, MOJAENi
BUKOPHUCTOBYIOTh TUIBKH BIIKPHUTI JAaH1, IPOTE B TAKUX 00JACTAX, K KPEAUTHUHN PU3HK (SK BIACHUI
KPEIUTHUM PU3MK 1 pU3MK KOHTpPAreHTa), BOJATWIBHICTD 1 KOPEslisl BUMAralTh BiJl KEpIBHUITBA
3/IIHCHEHHS OLIIHOK.

3rigHo 1. 46 MCBO 39 iHCTpyMEHTH BIAaCHOTO KamiTaiy, sKi HE MaroThb PUHKOBOI LIHU
KOTHPYBaHHS Ha aKTUBHOMY PUHKY 1 CIIpaBEJIUBY IIIHY SIKUX HE MOXHA JIOCTOBIPHO OLIHUTH, MAIOTh
BifjoOpaxkarucs 3a cobiBaprictio. [Ipu nibomy ToBapuCTBO MOBUHHA MPOBOAUTH aHaJi3 3MEHIIICHHS
KOPHUCHOCTI TaKUX LIHHUX Marepis.

3rigHo o0mikoBO1 nostiTHKK ToBapHucTBa crpaBeAIMBa BapTICTh LIHHUX MarepiB eMITeHTIB,
00Ir IKMX 3yIMMHEHO, Y TOMY YHMCIIi IIIHHUX HanepiB eMITEeHTIB, sKi BKIoueH1 10 CIUCKY eMITeHTIB,
10 MalOTh O3HAKH (DIKTUBHOCTI, BUHAYAETHCS 13 ypaxyBaHHSAM HAsBHOCTI CTPOKIB BiIHOBIICHHS



o0iry Takux I[IHHUX MamnepiB, HasSBHOCTI (piHAHCOBOI 3BITHOCTI TAaKUX E€MITEHTIB, pPe3ylbTaTiB ix
TISITBHOCTI, OYIKYBAaHHS HAJXOJDKCHHS MailOyTHIX €KOHOMIYHUX BUT1I.
4.3. IlonaToxk Ha NpuOYTOK
Hoxin ToBapucTtBa € 00'€KTOM MOAAaTKy Ha MpuOyTOK B YKpaiHi [y BU3HAUEHHS CyMHU
BIJICTPOYCHHX IMOJATKOBUX AaKTHBIB, SKy MOXHa BHU3HATH y (DiHAHCOBIM 3BITHOCTI, Ha MiICTaBi
HMOBIPHHX CTPOKIB Ta po3Mipy MailOyTHBOTO ONOAATKOBYBAaHOTO MPHUOYTKY, a TaKOX CTparterii
M0JIATKOBOTO TJIAaHYBaHHs, HEOOXiIHE ICTOTHE Cy/PKEHHS KepiBHUITBA ToBapucTBa.
5. OcHoBHI 3ac00u Ta HeMaTepiajabHiI AKTUBHU
Cranom Ha 31.12.2021 p. na 6ananci ToBapucTBa OCHOBHI 3aCO0M Ta HEMaTepialibHi AKTUBU
HE 00JIIKOBYIOTBCSI.
6. dinancosi inBecTHIil
Ha 31.12.2021 poky na 6ananci ToBapucTBa He 00TIKOBYIOTHCS KOIHOT (hiHAHCOBOT
IHBECTHILl.
7. JlebiTopchka 3a00proBaHicTb
31.12.2021p 31.12.2020p

IHma motoyna nebiTopchka 3a00proBaHicTh 30 4 535
KopoTkocTpokoBI KpeiUTH BUaH1 5134

5164 4 535
Bceboro

ToBapucTBO HE HapaxOBYe Pe3EPBIB MO
pesyibratam 12 micsiis 2021 poky Mo BUAaHUM
KpeUTaM.

8. T'pomoBi komTH Ta iX eKBiBaJIEHTH

31.12.2021p 31.12.2020p
I'poroBi kot B 6aHKy 5 565
Bceboro 5 565

['porioBi KOMITH BiIOOpaKEH1 32 HOMIHAJIBHOIO BapTICTIO, IO BBAYKAETHCS CIIPABETUBOIO.

9. CraryTHuii KamiTaJa

CTpyKTypa CTaTyTHOTO KaIlliTajay MoJaHa HUXKYe:

Jonn Bnecok 6
Y cmamymHuil
Yuacnuk Tosapucmea cCmamymmuomy KANimL CmaAnoM Ha
ponoi 31.12.2021, muc. 2pn
TKAYEHKO AHTOH CEPTTMOBUY 100,00 5100,00
Bceroro | 100,00% 5100,00

10. Jloxoau Bix 0CHOBHOI TiSIILHOCTI

31.12.2021p 31.12.2020p

HapaxoBaHi mpo1ieHTH 10 BUJAAHUM KpeIUTam 99 0
HapaxoBaHa komicist 10 BUJAHUM KpeIUTaM 39 0
138 0

Bceboro




11. Inwi onepauniiini 1oxoamn

Ha nary
31.12.2021 31.12.2020p
be3omuatHO oTprMaHuUii T0Xi/ Bif 3aCHOBHHKA 95 69
Beboro 95 69
12. AaminicTpaTuBHi BUTpaTH
31.12.2021 31.12.2020p

Butparu Ha omnary mpari 74 37
Butparu Ha comianbHi 3aX01H 16 8
AmopTH3aris 0 0
[Hu11 onepariiini BUTpaTu 60 24
Bceboro 150 69

13. CnpasemsinBa BapTicThb QiHAHCOBHX iHCTPYMEHTIB
MeToMKH OIIHIOBAHHS Ta BXiJHI JaH1, BAKOPUCTaH1 ISl CKJIaaHHS OI[IHOK 3a
CIpaBeJTUBOIO BAPTICTIO
ToBapucTBO 31iICHIOE BUKIIOUHO O€3MepepBHI OLIHKU CIpPaBeIMBOI BApTOCTI aKTHUBIB Ta
3000B’3aHb, TOOTO TaKi OLIHKH, K1 BUMaraiotbcst MC®3 9 ta MC®3 13 y 3BiTi Ipo ¢iHAHCOBUIMA
CTaH Ha KiHellb KO)KHOTO 3BITHOTO TEPIOY.

Kiaacu akTHBIB Ta Meton

3000B’s13aHb, MeToauKu OLiHIOBAHHS OIIHKU Buxigni nani
OLIHEHHX 32 (puHKOBMIA,

CIpaBeIJINBOI0 JOXiTHMIA,

BapTICTIO BUTPATHHIN)

I'pomogi kot Ta | [lepBicHa Ta mogabIa OIiHKA PunkoBuit Odimiitai kypcu HBY
iX eKBIBaJICHTH TPOIIOBUX KOIITIB Ta iX

€KBIBAJICHTIB 3/1IlICHIOETHCA 3a
CIPaBEIIMBOO BAPTICTIO, SIKA
JOPIBHIOE iX HOMIHAJIbHIA BapTOCTI

dinaHcoBi akTuBH, | [lepBicHa OIliHKA IHCTPYMEHTIB PunkoBui, OdimiitHi 6ip>xKOBI
10 OLIHIOKOTHCSA 32 | KaImiTalmy 31MCHIOEThCS 3a X BUTPATHUN KYPCH OpraHi3aTopiB
CTIpaBEITUBOIO CIPaBEIIMBOO BAPTICTIO, SIKA TOPriB Ha JIaTy OILIIHKH,
BapTICTIO 3a3BMYal JIOPIBHIOE I1iH1 OTepallii, B 3a BIICyTHOCTI
X071 SIKO1 OyB OTpHUMaHUI aKTHUB. BHU3HAYCHOTO
[TopanpIa o1iHKa IHCTPYMEHTIB 01p>KOBOTO KypCy Ha
Kallitany 371l CHIOETbCS 3a JaTy OIIIHKH,
CIPaBEIJIMBOKO BAPTICTIO HA JaTy BUKOPUCTOBYETHCSI
OL[IHKH. ocTaHHsA O0aja”HcoBa

BapTICTh, LIIHU
3aKpUTTA OIP>KOBOTO
TOPrOBOTO JHSI

14. YnpasiiHHS (iHAHCOBUMHU PU3HKAMH

ToBapucTBO yKI1aJja€ KOHTPAKTH, 110 TepeIaloTh (PIHAHCOB1 PU3UKHU. Y IIbOMY O3
y3arajibHIOE 111 pU3UKHU Ta MIIXOIH, SKUMHU TOBapuUCTBO yIpaBiisie€ HUMH.

HisnsHOocTi ToBapuCTBa XapaKTepHa 3HAYHA KUIBKICTh PU3MKIB, BKIIOYAIOYM KPEIUTHHH
PH3UK, BIUIUB 3MIH MPOLIEHTHUX CTABOK, PU3HK JIIKBIJHOCTI. YIIPaBIiHHA PU3UKAMU CIIPSIMOBaHE Ha
3MEHIICHHsl HemnepeadauyBaHOCT1 (IHAHCOBUX PHU3UKIB Ta HEraTUBHOIO BIUIMBY Ha (PiHAHCOBI
pesynbratu ToBapucTBa.

Jani omucani HaiOuIbIII (DiHAHCOBI PHU3HMKH, SKUX 3a3Ha€ TOBApUCTBO, Ta MOJITHKH
ToBapucTBa 3 ynpaBiiHHA TAKUMHU pU3UKaAMU.

PunkoBuii pu3uK



PunkoBuil pu3uK sBisie cOO0I0 PU3MK 3HELIHEHHs (DIHAHCOBUX IHCTpyMeHTIB ToBapucTBa
BHACIIZIOK PUHKOBUX 3MiH. TOBapHCTBO 3a3HAa€ BIUIMBY PUHKOBOIO PHU3UKY uepe3 (HopMyBaHHS
noptdens pUHKOBUX (DiHAHCOBUX IHCTPYMEHTIB. PuHKOBI pusuku s ToBapucTBa BUHHUKAIOTH 3a
BIJIKPUTUMH MO3UIIIMA OOProBHUX IHCTPYMEHTIB. TOBapUCTBO 31IICHIOE MOHITOPHHT TaKUX PU3HUKIB
Ta BU3Ha4Ya€ 0OMEKEHHS BUKOPUCTAHHS OKpeMuX (piHaHCOBUX IHCTPYMEHTIB a00 rpyl IHCTPYMEHTIB.

KpeauTHuii pusuk

BriuB KpemuTHOTO PU3HKY, TOOTO PH3MKY HEBUKOHAHHS KOHTPAareHTaMH JOTOBIPHHX
3000B’513aHb, BKIIOYA€ KpEAWTH BUAaHI, (iHAHCOBI iHBecTHIii, (iHAHCOBY JeOITOPCHKY
3a00pPTOBaHICTh Ta 3JMIIKN TPOLIOBUX KOIITIB, SIK MPEICTABICHO HIDKYE:

ToBapucTBO cucreMaTn3ye piBHI KPEIUTHOTO PH3UKY, SIKMH BOHA TpHiiMae Ha cele,
BCTaHOBJIIOE 0OMEKEHHS Ha KITIEHTIB, CTOCOBHO SIKMX PU3UKU HE € IPUHHATHUMH.

ToBapucTBO 3AifiCHIOE TIOCTIfHMI MOHITOPHHT CTPOKIB TOTAIIEHHS KPEAUTHHX
3000B’513aHb, OCKUIBKM CTPOKH 3 OUIBIIMMH CTPOKAMHM TMOTAlICHHS MAlOTh BHIIUHA CTYIIHb
KPEIUTHOTO PHU3HUKY, HDK Ti, IO MAalOTh MEHIIHWN CTPOK. TOBapMCTBO KOHTPOIIOE HEBHUKOHAHHS
3000B’43aHb KJIIEHTAaMHU Ta IHIIMMU KOHTpAareHTaMH, BU3HAUYEHHUX Ha IHAUBITyaJbHIA OCHOBI, Ta
BBOJIUTH 1110 1H(POpMaILito B CBOI POLIETypH KOHTPOJIIO KPEJUTHOTO PU3HUKY.

Kommnanieto po3pobneno IlomoxeHHs po NopsIoK GopMyBaHHS Ta CIIUCAHHS PE3EPBIB IS
BIJIIIKOAYBaHHS MOXKJIMBHX BTPAT 38 KPEAUTHUMH OTIEPAIIISIMHU.

Pu3uk 3MiH KypciB iHO3eMHHX BaJIIOT

Bci onepanii ToBapucTBO IpOBOANUTE B HAIlIOHAIBHIN BaIIOTI YKpaiHH.

Pu3uk 3MiH BiICOTKOBHX CTaBOK

Jlauuii pu3uK BUHUKAE y pe3yJibTaTl HETaTUBHOTO BIUIMBY Ha (iHAHCOBUI cTaH ToBapucTBa
KOJIMBaHb BIJICOTKOBHUX CTaBOK, SIKMH BUPAXKAEThCA Yy MIJBUIIEHH] BIICOTKOBUX CTaBOK Ha 3aJlydeHi
IPOIIOBI KOIITH Ta/ab0 3HMKEHH1 10X0/(1B, OTPUMAHHUX BiJl IHCTPYMEHTIB, 3a SKUMHU HAPaXOBYIOThCS
BiICOTKM. TOBapuCTBO MIHIMI3ye PU3MK 30UIBIIEHHS BIJCOTKOBOI CTAaBKM MUISXOM IIITPUMKH
BIJIMOBITHOTO CITIBBITHOIICHHS 3aTydEHUX KOIITIB 10 KaITiTamy.

Pusuk JikBigHOCTI

Pu3uk nmikBigHOCTI- 1€ PU3HMK TOTO, MO Y ToBaprCTBa MOXXYTh BHHHUKHYTH TPYAHOII 3
KOIIITaMH, HEOOXITHUMHU JUIsl TIOTAlleHHS 3000B’s3aHb MO (HIHAHCOBUM IHCTPYMEHTaM. Pu3uK
JIKBITHOCTI MOXE€ BHHUKHYTH 4Ye€pe3 HEMOXJIMBICTh IBHJKO peaii3yBaTH (DIHAHCOBUN aKTHB 3a
IIHO0, IO MPUOIU3HO JOPIBHIOE HOTO CIIPABEIIUBINA BapTOCTI.

ToBapuCTBO 3IMCHIOE YIIPABIIIHHS CBOEIO JIKBIIHICTIO IIVIIXOM PETEIIBHOTO MOHITOPHHTY
3aIlJJAHOBAHMX IUIATEXIB y paXyHOK OYIKYBaHMX BUIUIAT 32 IO3MKOBMMM KOILITAMH, & TAKOK BUOYTTSI
I'POIIOBUX KOIITIB BHACIIIOK MOBCSIKAECHHOT TISITLHOCTI.

KepiBHULITBO LIOMICSIIS pO3IJIsLIA€ IPOTHO3HU IPOILIOBUX NMOTOKIB ToBapucTBa. YIIpaBiiHHS
noTpedamu JIKBITHOCTI ToBapuCTBa 3IMCHIOETHCS 3a JIONIOMOTOI0 SIK KOPOTKOCTPOKOBHX, TakK 1
JOBFOCTPOKOBHX IMPOTHO31B

YnpasiiHHs Kanirajaom

ToBapucTtBo He Mae OQIUIHHOTO BHYTPIINIHBOIO JOKYMEHTY, L0 BH3HAYa€ MPUHIIMIIN
yIPaBJIiHHS KaIiTaloM, OJHAaK KePIBHUITBO MpHiiMae 3acoOU MO MiATPUMAHHIO KalliTaly Ha PiBHI,
JOCTaTHbOMY ISl 3aJI0BOJICHHS ONepalifHuX Ta cTpaTeriyHux norped ToBapucTBa, a TaKoX UIs
MIATPUMAHHS JIOBIpU YYacHHUKIB puHKY. Lle nocsraerbcsi nuisixom eQEeKTUBHOTO YIIPaBIiHHS
I'POLIOBUMHU KOIUTaMH, IOCTIHHOIO KOHTPOJIO BUPYYKH Ta NPUOYTKY, a TaKOX IUIaHyBaHHS
¢iHaHCOBUX 1HBECTHILIN. 3/11HCHIOOYI 1aH1 3aX011, TOBapUCTBO MparHe 3a0e3MeYnTH CTIMKUI picT
npUOyTKY.

Y3arajibHeHHs (piHAHCOBHX AKTHBIB Ta 3000B’A3aHb 32 KATEropisiMu

[lonanHs ¢iHaHCOBHX IHCTPYMEHTIB 3a KaTeropisMu OIiHKM ctaHOM Ha 31 rpyans 2021

POKYy:

dinancoBi akTuBN . .
> | DiHAHCOBI AKTHBH 32

. OLliHeHI 3a
Ha3ssa crarri crpaBeAJIuBOI0 Bceboro
aMOpPTH30BaHOIO .
. BapTICTIO
BAPTICTIO

AKTHUBU

I'pormioBi komITH Ta X €KBIBAJIEHTH | - 5,00 5,00




®DiHaHCOBI aKTUBH,

dinaHCcoOBiI aKTHUBH 3a

. olliHeHi 3a
Ha3Ba crarTi crnpaBeaJuBoOI0 Bcnoro
aMOPTHU30BAHOIO .
. BapTICTIO

BapPTICTIO
[linHi mamepw  AOCTYMHI  JUIs | - -
npomaxy,  kimacuikoBaHi  fK
KOPOTKOCTPOKOBI

15. Omepauii 3 noB’ss3aHMMH 0co0amMHu
[Tor’s3anumu ocobamu ToBapucTBa €:

- kepiBHHK ToBapucTBa,
- 3acHOBHMK ToBapucrsa.

1116 Bignomenns no Binnomenns xo iHmux ocio
TOBAPUCTBO 3
OBMEXEHOIO
BIAMMOBIJAJIBHICTIO

«KUT-®ITHAHC»
TKAUYEHKO AHTOH | YVuacuauk - 100% TOB "®K "JIBEPTI ®IHAHC"
CEPI'TMOBUY (39806926) — nupexTOp:;
peecTpaliifHmit HOMED TOB ®IPMA "KHUT" (30038426)
00J11KOBOT KapTKU — IUPEKTOD;
MJaTHUKA  TOJATKIB 3 TOB«"KUT-TUIIOC" (39052606)
Jlep>xaBHOTO peecTpy — JTUPEKTOD.

($BUYHUX OCIO-TIATHUKIB
nonarkis: 3136422056

HIYMABIOB
BAJIEHTUH
MUXAWJIOBUY
peecTpaliiHuit HOMED
00J11KOBOT KapTKH
IUIATHUKA  TOJATKIB 3
Jlep>kaBHOTO peecTpy

(GBUYHUX OCIO-TIATHUKIB
nonarkis: 2935809813

Hupektop

TOB «®K «AMIIIP KAIIITAJI»
(41030047) — mupekTop;

TOB «DK «CTAHIAPT
OIHAHC» (42359229) -
JTUPEKTOP

16. Onepauii 3 no's3anumu ocodamu Ha 31 rpynus 2021 p:

peecTpaniifHuit Homep
00:11KOBOT KapTKH
TUIATHUKA TIOJATKIB 3
Jlep’kaBHOTO peecTpy

Gb13UYHUX ocio-
IUIATHUKIB IMOJATKIB:
2935809813

b BapricTb onepauiii 3a Xapakrep onepanii
12 micsaniB 2021 pik,
THC. TPH
LHTYMABILIOB 38,0 3apo0iTHa 11aTa
BAJIEHTHUH
MUHXAMJIOBUY

17.

YMOBHI AKTHBH TAa 3000B’I3aHHA
Ha pary cknamanHs Ta 3aTBEp/UKEHHS 3BITHOCTI

HEe Oy/lo TMOMIYEHO >KOIJHOTO

HernependoauyyBaHoro 3000B’si3aHHS a00 3000B’s3aHHS /10 BUKOHAHHS, iH(OpMaliio Mpo 10

HEOOXIJTHO PO3KPUTH a00 CKOPUTYBaTH Y (hiHAHCOBHX 3BITAX.




3azanvni npemen3ii

Ha 31 rpyaus 2021 poky i 10 naTtu mianucanHs ¢iHaHcOBHX 3BiTiB ToBapucTBo He Oyia
3alTydeHa B CyJOBHUX PO3TJISLAAE, IKi MOTIM O MaTH iCTOTHHI BIUTMB Ha 1l TOCTIONAPCHKY MiSUTBHICTb.

KepiBauuro ToBapucTBa, BUXOJSMYM 31 CBOTO PO3YMIHHS IOJATKOBOTO 3aKOHOJABCTBA,
OoQiIfHIX PO3'ICHEHBb 1 CYJOBHUX pIIICHb BBAXA€E, IO TOJATKOBI 3000B'sI3aHHS BiOOpa)keHI B
aznekBatHii cymi. [IpoTe, TpakTyBaHHS LUX MOJIOKEHD BIAMOBIIHUMH OpraHaMy MO>Ke OyTH IHIIUM 1
1€ MO’K€ MaTH BILIB Ha JIaHy (iHAHCOBY 3BITHICTb.

Ha pary ckmamaHHs Ta 3aTBEp/DKCHHSI 3BITHOCTI HE OylI0 TOMIYEHO >KOJHOTO
HerependadyyBaHoTo 3000B’s3aHHsA a00 3000B’s3aHHS 1O BUKOHaHHSA, iH(opMamilo mpo sKi
HEOOXIJTHO PO3KPUTH a00 CKOPHUTYBaTH Y (hiHAHCOBHX 3BITaX.

Ymoeni akmueu ma 30606’a3anna

Ha pary ckmamaHHs Ta 3aTBEp/UKCHHSI 3BITHOCTI HE OylI0 TIOMIYEHO YKOJHOTO
HernepenoauyyBaHoro 3000B’si3aHHS a00 3000B’s3aHHS 10 BUKOHAHHS, iH(OpMAIi0 Tpo IO
HEOOXI1THO PO3KpUTH 200 CKOPUTYBATH y (DIHAHCOBUX 3BITaX.

Ymoeni 30606'a3anna nooamkoeozo xapaxmepy

[lomatkoBa cuctema YKpaiHM XapaKT€pU3YETbCS IMOCTIMHMMM 3MIHaMU 3aKOHOJAaBUUX
HOPM, OQILIHHUX PO3'ACHEHb 1 CyJJOBUX PILLIEHb, YaCTO HEYITKO BUKJIAJEHUX 1 CYNEPEWINBUX, IO
MIPUITYCKAa€ HEOJHO3HAUHE TIyMAa4yeHHs iX MOJATKOBMMH OpraHamu. [IpaBHIIBHICTE OOYMCIECHHS
MOJIATKIB Y 3BITHOMY Iepioji MOxke OyTH nepeBipeHa Ha MPOTA31 TPhOX HACTYNHUX pOKiB. OCTaHHIM
yacoM MpakTUKa B YKpaiHi Taka, [0 MOJATKOBI OpraHM 3aiiMaroTh OUIBII >KOPCTKY IMO3HUIIIO B
YacTHHI IHTEpIIpeTalii 1 BUMOT JIOTPUMaHHS MOJIaTKOBOTO 3aKOHOIaBCTBA.

KepiBuuuro ToBapucTBa, BUXOISYM 31 CBOTO PO3YMIHHS MOJATKOBOTO 3aKOHOJABCTBA,
OoQIIIHHUX PO3'ICHEHb 1 CYJOBUX pIIIEHh BBAXKA€, IO TOJATKOBI 3000B's3aHHS BimoOpa)keHi B
anekBaTHii cymi. [IpoTte, TpakTyBaHHS LIMX MMOJIOXKEHb BIANOBIAHUMH OpraHaMHi MOKe OYTH 1HIIUM 1
1€ MO’K€ MaTH 3HAUYHUH BIUIMB HA JaHY KOMOIHOBaHY 3BITHICTb.

Ha pmary ckmaganHss Ta 3aTBep/UKEHHS 3BITHOCTI HE OyJIO TIOMIYEHO YKOJHOTO
HerepeadauyyBaHOTO 3000B’s3aHHST a00 3000B’si3aHHS 10 BHKOHaHHSA, iH(oOpMalilo mpo sKi
HEOOXITHO PO3KPUTH 200 CKOPUTYBATH y (PIHAHCOBUX 3BITaX.

18. IMonaii micas naTu 6anancy

[Ticns matm OanaHCy >KOMHWUX 3HAYHHMX TOJIN, sIKI MOTJIM O BIUTMHYTH Ha 37aTHICTH
ToBapucTBa MPOIOBKYBATH CBOIO OE3MEePEPBHY AISLIBHICTH, A00 TAKUX, 1110 BUMArajii 0 KOpUTYBaHHS
OIIHKM 0aJTaHCOBOI BApTOCTI MOKA3HHUKIB 3BITHOCTI, HE CTAJIOCS.

[ToniTiyHa Ta €KOHOMIYHA CHTYallid B KpaiHi € BKpail HemependadyBaHOK, MO0 MOXKE
MMO3HAYMUTHCS Ha pe3yJbTarax IisiIbHOCTI Ta (iHaHCOBOMY cTaHl ToBapucTBa, 3a OOCTaBUH, SKI
Hapasi He MOKJIMBO JIOCTOBIPHO OIIHUTH.

KepiBHUIITBO CTEKHUTH 3a MOTOYHHUM CTAHOM PO3BHUTKY MOJIM 1 BXKMBA€E BCIX HEOOXITHUX
3aXOIB 3 METOIO MIATPUMAaHHS CTAJIOTO PO3BUTKY Oi3Hecy ToBapucTaa.

Hupektop LTYMABIIOB B.M.

I'onoBHuit Gyxranrep KOBAJIBYVYK T.I1O.
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